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White House Seeks

A 28% Increase

In Weapons Sales
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By Robert Pear
New York Times Service

WASHINGTON— The Reagan
administration has told Congress
that it wants to increase arms sales

abroad substantially this year by
about 28 percent to more than $15
billion, worth of weapons. This is

$3.3 billion more than the United
States sold abroad last year.

Ina confidential report, the State
Department listed potential sales
to 33 countries, including S3.6 bil-
lion in arms for Israel, $33 billion

for South Korea and S2.7 billion

for Egypt
The administration also tinder-

. scored its concern about the hostfl-

.
-j'V -*?'. ities in the Gulf by requesting ad-

r*J?
J

** vanced arms and equipment for

Saudi Arabia, Kuwait, Bahrain and
the United Arab Emirates to
counter threats from Iran.

In the last fiscal year, according
to the Defense Department, die

United States delivered SI 1.7 bil-

lion worth of military equipment
and services to foreign govern-
ments. Another $2 billion in ex-

ports was sold directly by the man-
ufacturers.

Usually, proposed sales become
public as the president notifies

Congress of each one separately.

Tills week, for example. President
Ronald Reagan said be intended to
sell Saudi Arabia $825 million
worth of weapons, including ser-

vices needed to maintain theequip-
ment The full amount for the Sau-
dis is listed at more than $9$0
miTlinn

But the administration’s overall

master list gives a much more com-
prehensive picture of the magm-

One reason, according to Demo-
crats, is that Mr. Reagan does not
have the political strength to force
his will on Congress as he once did.
In addition, administration offi-

cials said they wanted to avoid con-
troversies that would detract from
new efforts by Secretary of State
George P. Shultz to achieve a com-
prehensive peace in die Middle
East through negotiations
The 1988 list includes Stinger

anti-aircraft missiles for six coun-
tries; an advanced data link that
would permit Saudi AWACS
planes to communicate directly

with U.S. Navy ships in the Gulf:
uew weapons to shore up the de-
fense of Kuwait and other coun-
tries along the Gulf; Maverick mis-
siles for Morocco and Egypt; an
airborne early warning plane, like

the E-2C, for Pakistan; and nearly
S2.8 billion worth of helicopters
and F-16 jet fighters for Israel.

The administration said it was

See ARMS, Page 2
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Pravda Letter Attacks Party for Past Repression

arts nutao/Kruten

Mikhail Gorbachev is thought to be preparing a reform program for the party.

By David Remnick
H'mfungton Past Service

MOSCOW — The Communist Pam
newspaper, Pravda. published on Monday
an astonishing attack on the way the party
has governed the Soviet Union in the past,

saying that since the 1917 Revolution, the

party has evolved into a frequently dicta-

torial and terrorizing force.

The article, published on the front page
of Pravda in the form of a letter from a
tmd-levd official, called for a number of
reforms that are said to be included in

Mikhail S. Gorbachev’s platform for a spe-

cial June party conference.

The reforms indude direct elections for

regional party positions, real debate at par-

ty congresses and limited terms for hjgb-
levd posts.

Although the article was signed by V.
Selivanov, a party member and a senior

official in the Aviation Industry Ministry,

it is more than likely that his views repre-

sent Mr. Gorbachev's own.
The letter, which described corruption

and repression in the party, could not have
bees more conspicuous, beginning on the
front page and taking op nearly half of an
inside page. It is the most detailed descrip-

tion in a mass circulation publication of
the party’s fadings and of what “democra-
tization,” a frequently used word here,

might mean in the so-called Gorbachev

revolution. And it clearly stakes out Mr.
Gorbachev’s position against any potential
conservatives.

The letter analyzed the party historical-

ly. saying that after the revolution, its

“ranks began to be penetrated bv elements
foreign to it with careerist intentions.” The
civil war and Stalin’s purges in the 1930s.

the letter said, wiped out countless and
valuable members of the party.

Secrecy about party matters, the letter

said, soon became the norm. The policy of
secrecy forced people to live double lives, it

said, creating public and private moralities.

Stalin’s pervasion of the parr.-, the letter

said, also made it increasingly dictatorial,

eliminating debate and focusing all atten-

tion on Stalin himself.

"The view was actively instilled that
each party member is its soldier and it is for
the leadership of the Central Committee to
decide the policy, to define wbai is right
Mid what is wrong.” the letter said. “The
view was instilled that thegeneral secretary
is always correct, that his words are the
final words of truth and therefore it is

unnecessary for anyone else to study or
examine public affairs. It is necessary only
to quote the leader."

The system merely stabilized but did not
change significantly under Stalin’s succes-

See LETTER, Page 2
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Amid the Uprising, ManyArabs Work Alongside Israelis

<2;

By Joel Brinkley
Nets' York Tima Service

SDE TERUMOT. Israel —
Most mornings. Zhame Daragma,
a Palestinian from the West Bank
town of Tubas, climbs into his car

and drives north into Israel where
he shows up on time for work in

tins quiet Jewish village.

“I don't promote or emphasize
“ he said, shifting his weight from

-=‘>;s A-:ag

vJ?

ZS *

with people 1 have worked and
played with since my childhood."

About 100 Arabs work side by
side with the Jews in this village's

onion and tomato fields just north

of tile West Bank, and “lbe/re all

coming, almost all of them,” said

David Kinna, the village secretary.

Farther north in Tiberias, Moshe
______ ^ it,” he said, shifting his weight from fyekial, captain of the excursoa

tude of arms sales and how they^we foot to foot as he looked at the flow boat Korazim, is unequivocal when
used as an instrument erf foreign spoke of Palestinian militants, asked if the Arab crew members
policy. Undo-

federal law, lhe pres- “They don't want us to work at alL have been reporting for duty to

idem is required to submit such a Bui J wanted to continue being help ferry tourists back and forth

list, knownas an arms salespropos-
al, to Congress mice a year, but it

*

has rarely become public.

The list of potential arms sales is

generally not released because fed-

eral officialsandarmsmanufactur-
ers want to keep the data secret

until the details have been worked
out with foreign governments. But
a.copy of this yeariPEsf Was ob-
tained from amdnberaf Congress,

ll differs in several ways from
such lists in prioryears, according

to administration officials and
membersofCongress. It rives more
attention to the needs ofcountries
in the Gulf, they said.

Overall, the list contains fewer

sensitive items than in the past

across the Sea of Galilee. “Of
course," he said with a shrug.

In fact, for all but a few weeks of

the Palestinian uprising in January
and February, 80 percent to 90 per-

cent of the roughly 100,000 Arabs
from the occupied territories who
bold regular jobs in Israel have

continued to show up for work.

That has frustrated the Palestin-

ian uprising’s underground leader-

ship, so much so that one day not

long ago Palestinian militants

rolled boulders onto the roads and
thd their best to disrupt the morn-

ing rush hour from the West Bank
and Gaza into Israel.

In Sde Terumot, Moshe Aviadi,

an elderly man who is the town's

looked up from

agar a

lived in Iraq before. Tve been living

with Arabs here and abroad, and
they are of very good temperament— unless someone incites them.’'

As the 100,000 Arabs set out for

Israel every day. they leave behind

about 1.4 minion others in the West
Bank and Gaza Strip. Some of

than are the ones who are throwing
stones and firebombs at Israeli sol-

diers while the others are going to

work for the Jews. But most Israelis

never set foot in the occupied terri-

tories: the Arabs who live or work
in Israel are the only ones they see.

The Arabs still come, most of

them say, not out of commitment
to Israel but because they need the

work.

But the fact that the Palestinians

come to work at all— even as the

death loll from the uprising ap-

proaches 160— isjust one facet of

a phenomenon that startles manv
visitors to Israel.

“People come here surprised to

find no problems at all inside Isra-

el,*' saidYehuda Avni. owner of the

Galilee Rose Farm dude ranchjust
south of the Golan Heights.

Still, the uprising has had its ef-

fects inside Israel. Stones have been
thrown af cars. Some people have
been injured. Most Arab-owned
shops remain closed, on strike, at

least part of each day in Arab East

See ARABS, Page 2

Shipyard Workers

Strike In Poland
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Israelis Raid

South Lebanon
BEIRUT (AP) — Israeli

troops and tanks backed by
hebcopter gunships thrust into

southeast Lebanon on Mon-
day in pursuit of Palestinian

guerrillas, police reported.

They said initial reports

from the Arkoub region in the

foothills of Mount Hermon in

the western sector of Leba-

non's Syrian-controlled Bekaa

Valley indicated that at least

three gporillas were taken

prisoner.

A spokesman at Lebanese

police headquarters, who
spoke on condition of ano-

nymity, said becould ora com-
ment on a report by NBC
News that about 2,000 Israeli

troops had crossed into Leba-

non in search of Palestine Lib-

eration Organization guerril-

las and thar strongbol

on Saturday in the

Kentucky Deity. Page 15.
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Washington Post Service

WARSAW — Thousands of

workers at the Lenin Shipyard in

Gdansk went on strike Monday
and demanded the legalization of

the Solidarity independent trade

anion in a major new challenge to

the government of General Wcj-
riech JaruzdskL
The strike came after a call by

Lech Walesa, the Solidarity leader,

who is a shipyard employee, for

actions in support of striking steel-

workers in Krakow. About 1,000

workers from two departments at

the huge shipyard occupied the fa-

cility late Monday morning, oppo-
sition activists said.

Several leadersof Solidarity were
arrested, sources said, including

Bogdan Lis and Zbigniew Bujjak.

members of Solidarity’s national

executive.

By Monday evening, the ship-

yard was reported by opposition

sources to be occupied by 2,000 to

3,000 of its 12,000 workers. Gov-

enunent officials in Warsaw con-
firmed that a stoppage was under
way but said they could not say

how many workers were involved.

The action at the enterprise

where the Soviet bloc’s first free

lrad» union was bom in 1980 gave
new impetus to a week of industrial

protests in Poland and appeared to

deal a nugor setback to General

Jaruzelsb’s attempt to bait the un-

rest with pay concessions. The
shipyard workers’ five demands in-

cluded a pay increase of about 50
percent, thelegalization of Solidar-

ity, and the return to work of union
activists dismissed from their jobs.

A strike by more than 10,000

steelworkers in the Lenin sled srill

in Nowa Huta outside Krakow
continued for a seventh day. Work-
ers released a letter calling on the

chiefof the government's economic

reform program. Deputy Prime

Minister ZdzisJaw Sadowski, to

meet with them.

Mr. Walesa, who took medical

See POLAND, Page 2

BelfastNobel Winner

Looks Back in Sorrow
By Francis X. Clines

New York Tima Service

BELFAST—When the two No-
bel laureates lost their aura a de-

cade ago and the throngs of peace

marchers drifted away from the

ghettos, there was no shortage of

critics to gloat over the failure of

“the fur coat brigade."

“We made a lot of mistakes,”

Mairead Corrigan Maguire said.

She was looking bads almost peni-

tently to the now strange summer

of 1976, when she and a shnilariy

ordinary Belfast woman, Betty

Williams, won the Nobd Peace

Prize for promoting nonviolent

protest and causing thousands of

women to leave their precincts and

march together.

It was a sensation, and its like

has not been seen here in the de-

cade that has foDowed. For the

acclaim evaporated in what may be

record time for Nobd laureates—
a matter of months. The movement

failed to take political root on the

haxd ground of the Irish troubles.

The two women were virtually

pinioned as the world press lin-

gered to write tales of their inepti-

tude, naivete and, most damning of

all, their derision to keep the prize

money for themselves rather than

donate it to their impoverished

ghettos.

“That was a big mistake," Mrs.

Maguire acknowledged, sad but

consistently religious in her simple

way. too. in saying that any sinner

can be forgiven and that she cven-

mafiy gave away most of her

$60,000.

Now, Mrs. Williams is gone from

gdfast and lives in
-

Florida. And

Mrs. Maguire has moved outside of

town to a quiet rural shorefrcmt

unthreatened by the continuing vi-

olence that, bade in 1976, the world

was led to believe had met a worthy
pacifist match in the two women.

That proved to be summer eu-

phoria as the thousands of march-

ers retreated to their separate, wary
precincts. Belfast's surfeit of cynics

bad the Iasi word, proclaiming that

hard, complex political reality had

beat sidetracked in what was mere-

ly an emotions

that briefly

world.

“It’s easier to march, much hard-

tj» Hot* 9nii/TV AswatiM Pw»

LAST CIGARETTE — A Soviet soldier buying American Union prepares to ptA out, a psychiatrist in Peshawar, Pakistan,

cigarettes from a Kabd street vendor oo Monday. As tbe Soviet teBs of tbe mental scars carried by tbe Afghan refugees. Page 6.

Oil Prices

Slump

On Rift

OPEC’s Failure

To Curb Output

Shakes Market
Compiled in Our Slajf From Ofyairtc-s

NEW YORK—Crude oil prices

fell sharply Monday after OPEC
faded to agree on production cuts
to match (hose proposed by coun-
tries outside the faction-torn caneL

Ministers of the 13-member Or-
ganization of Petroleum Exporting
Countries ended four days of talk*

in Vienna late Sunday with no
agreement ou how to respond to an
offer by a group of non-OPEC pro-

ducers to cut oil exports by 5 per-

cent Tbe plan, devised to boost oil

prices by lowering supply to paral-

lel demand, was conungem upon
OPEC making a similar cut.

Analysts said Saudi Arabia had
scuttled a plan for a 2 percent cut in

production from the organization's

output ceiling of 15.06 million bar-

rels a day. The Saudis, they said,

appear increasingly intent on frus-

trating Iran's efforts to win an
OPEC consensus for production
cuts aimed at re-establishing the

cartel's benchmark price of SIS a

barrel

“This was. for the Saudis, a clear

political victory.” said Bahman
Knrbasrioun, a' Vienna-based oil

consultant and former member of

the OPEC staff. Saudi Arabia’s tra-

ditional OPEC allies — Kuwait,
the United Arab Emirates and Qa-
tar— also withheld support for the

plan.

In New York, prices of oil fu-

tures dropped. West Texas Inter-

mediate. the benchmark U.S.
crude, slid by 83 cents to $11.16 a

barrel for June delivery from Fri-

day's finish on the New York Mer-
cantile Exchange.

In London, Brent crude, the

most widely traded European
blend, dropped 60 cents a barrel to

$16 for delivery this month, com-
pared with its dose on Friday. Be-
cause of a holiday in Britain, trad-

ing was thin.

By preventing an accord at the

Vienna meeting, analysts said, the

Saudis probably ensured that any
summer price increases will hie

small. This would limit the benefit

for Iran, which has been pushing
for higher prices to hdp finance its

war against fellow OPEC member
Iraq.

“The ones who stand to benefit

the most right now from a rise in

prices are the Iranians,** said a U.S.

ieTehran government is the Saudi

bloc's biggest enemy.
“What's going on in oil markets

is really due to the dynamics in the

Gulf, and the other producers are

suffering for it a bit, he said.

Paul Mloiok. who monitored the

OPEC meeting for the New York
investment firm Salomon Brothers

Inc., said he expected oil prices to

slump this week and then bold

steady until OPECs June meeting.

Other analysts largely agreed.

“The marker will take a wait-and-

see attitude given the next OPEC
meeting on June 8," said Bryan

Jacobodd, an analyst at PaineWeb-
ber Group.
However. Fernando Hirian,

Mexico's oil minister, said Monday
that die failure of OPEC to agree to

production cuts would result in a

$3 drop in the price of a barrel of

crude on international markets.

In March, with OPEC having

trouble enforcing its production

ceding and non-OPEC: members
adding to world supplies, prices of

Brent crude fell as low as $14 a

barrel, about $4 below the OPEC
target price. Prices later rallied

about S2 on news that the cartel

would discuss production cuts with

See OIL, Page 13

eal, popular yearning

touched the outside

Police throughout Etmope were

oa alert for the killers of three

British serrkeroen. Page 2.

a to find out what to do” said

Mrs. Maguire, now married with

five children but still working qui-

etly with the slender, current ver-

sion of tbePeace PeopleMoveroem
that she co-foanded.

There are only about 50 regular

members now, bolstered by a few

hundred occasional supporters in

the barely noticed work of amply
trying to get Protestant and Catho-

lic children to mix and breach the

barriers erf their respective bas-

tions. More than 150 are provided

two-week summer vacations to-

gether each year, financed in part

by donations from (he United

States. Volunteer workers help or-

ganize disco dances and soccer

games across the divide, and they

bring wives by bus from the sepa-

rate ghettos to see their husbands

in pnsoc for dimes related to tbe

troubles.

Lately, the movement has begun

focusingon the emergency criminal

ilorthmt Irdand
,s°^iS

C

^^ii'
ters, measures Amnesty Interna-

See NOBEL, Page 2

Seoul’s Bogus BazaarDraws Criticism and Clients
By Fred Hiatt
Washinglon Part Service

SEOUL — The goods spill out from
and stalls onto the sidewalk—thou-

of Gucci bags. ReebOk sneakers,

Louis Vmiton suitcases and Pok> shins at

prices that seem too good to be true.

This is Itaewon— tbe name of a street

and of a district— the shopper’s mecca of
South Korea. The prices are. in fact, too

good to be true. South Korea is one of the
world’s leading exporters of counterfeit

goods, and Itaewon is the Seventh Avenue
of fake.

The sale and export of counterfeit

brand-name goods remains a source of

tension between South Korea and its in-

dustrial trading partners, including tbe

United States am the European Commu-
nity. The Anti-Counterfdting Council of

Korea, established under pressure from
abroad, has pledged to dean up Itaewon

before the Sommer Olympic Games begin

in Seoul in September.

But so far, Itaewon is thriving, and its

best customers are tourists from the coun-
tries that complain the most, tourists who
just can't pass up $10 “Nike” running

shoes and 55 “Lacosie" shirts.

“Every American, without exception,

goes to Itaewon, and they shop there and
they enjoy the hell out ofit,” acknowledged

US. official. “From congressmen on

down, they get off tbe plane and they want
logo to Itaewon. Tve got meetings to go
to? Schedule them for tomorrow.'

"

Tbe brand-name goods in some cases are

seconds from genuine brand-name suppli-

ers that have been rejected and then im-

properly labeled, investigators say. But

roost of the merchandise is pure fakery.

produced by sweatshop entrepreneurs.

And although sometimes a label is mis-

spelled or a button is missing, most of the

goods look real enough.
“Thai’s the problem/* said Kim In Joon,

chairman of the ano-counterfeiung coun-

cil. “If it looks like a fake, there's no
problem.'*

Many customers know they are buying

forgeries that may not last as long as tbe

real article, but at tbe right price they do
not mind.

“If you’re wearing a $30 ‘Roiex,’ the guy

with u>e real Roiex. knows the difference,"

said Calvin G. White, the U.S. Customs

attach^ in Seoul whose job includes com-

bating counterfeit goods. “But he’s not

going to be sitting in the same bar with you

anyway."

To be fair, Itaewon, near V.S. Army
headquarters in Seoul, has more than fakes

to offer. Itsjumble of stores and handcarts

sdJ slk scarves, edskin wallets, wooden

But no one denies that tbe bargain-base-
ment Cartiers and Chanels are a major
attraction, and the purveyors of fakes stay

in step with world trends. Last fall, “Ftla”

was the big seller, now “Hunting World"
is, with an Itaewon verson of a “Hunting
World" sharing kit selling for about $5.

Almost no one is immune. Korean re-

porters say that when tbe U.S. Treasury
secretary, James A. Baker3d, who oversees

*Every American,

without exception, goes

to Itaewon. They shop

there, and they enjoy the

hell out of it’

A 13.5. official

the Customs Service, visited Seoul in Feb-

ruaiy, his wife, Susan, stood by his side

during his airport departure press confer-

ence, nolding a “Louis Vuitton” bag still

in plastic.

_ re going to dean up the counter-

feit goods because they know it's bad for

their trading image, for a gain of a few

one

chests, leather vests, down mittens, fishing . million dollars,” Mr. White said. “Bui

reels and Olympics T-shins. they're rehictam to go after Itaewon, be-

cause that's a foreigners’ enclave and it

does bring in foreign currency."

Mr. IGra erf the anri-cotmterfriimg coun-

cil, who also runs the Korea Chamber of

Commerce and Industry, said the fakes do
not pose a major threat to world trade.

“We know that it's not that much, but

it's very exaggerated by the American gov-

ernment," ne said. “They say. ‘It's very

serious, it hurts our manufacturers.' but

actually it's not that much.”
Western business associations disagree.

Tbe European Committee Against Coun-
terfeiting recently estimated that counter-

feit goods make up 3 percent to 5 percent

of world trade, take 130,000 jobs away
from Americans and 100.000 from West
Europeans, and cost businesses hundreds

of millions of dollars in lost business and

damaged reputations.

Kim Yang Cbul, chief researcher for the

French Union des Fabricants in Seoul, said

that South Korea is far from the only

culprit. India. Brazil. Taiwan and other

nations contribute, too. Still he said. “Ko-

rea is one of the most famous counterfeit-

ing countries.”

Mr. Kim credits South Korea with trying

hard to shake that reputation.

“Three years ago, we would loudly say

the South Korean government is too le-

nient." he said. “To roy eyes, the Korean

government is not lenient now
”
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Europ*ie-Wide Search

UnderWay for Killers

Of 3 British Airmen
By Karen DeYoung

Washington Post Service

LONDON— Military and civil-

ian police throughout Europe were
said Monday to be on tbe alert for
Irish Republican Army guerrillas

responsible for the deaths of three
British servicemai Sunday in tbe
Netherlands.

At the scenes erf the two attacks,

Dutch policemen were combing
surrounding streets for possible

dues to the ideality of the kilkas.

in one assault, a gunman firing

an automatic weapon killed a Brit-

Mairead Corrigan Maguire

NOBEL:
Belfast Marcher

(Continued from Page I)

rionaj and other watchdog groups
have criticized. In particular, Mrs.
Maguire is championing the cause
of Shane O’Doherty, who was 18

when sentenced to nfe in prison in

1 976 after admitting he took part in

a letter-bomb plot.

She asks why he and 33 other

young men are held indeterminate-

ly with parole denied, while the one
young British soldier ever impris-

oned for homicide in abasing a
Northern Ireland civilian was qui-

etly released back inro the army
after less than three years in prison.

“One mistake we made bade
then was
movement

ish airman in the town of Roer-

mond in the southeastern part of

the country. A car bomb 30 inm-

ates later in the town of Nieuw
Bergen killed two more airmen.

Police forensic specialists were
examiningthe two vehicles used by
the servicemen. Other officers

searched sewer drains and bushes
for spent cartridgesand bomb frag-

ments, and conducted door-to-
door questioning of nearby resi-

dents.

Police spokeanen said they did
not know how many assailants
were involved in the incidents. The
possibility was raised that one per-

son couldhave been responsible for
both attadcs, first setting the car

bomb and then driving the 50 kilo-

meters (30 miles) to Roermond.
Officials acknowledged the like-

lihood that the assailants could
have quickly slipped ova* nearby
borders into West Germany or Bel-

gium, or vanished into Amsterdam,
where the IRA is believed to main-
tain a number of safe houses.

British newspapers speculated

Monday that the attacks had been
carried out by an IRA team that

had long been under cover in West-
ern Europe. The IRA took respon-
sibility for the attack in a telephone

call to tbe British Broadcasting
Coro, in Belfast.

All erf those killed, and three oth-

er British servicemen who were in-

jured, were members of the Royal
Air Force, stationed at RAF bases

in West Germany.
The Dutch towns where the inci-

dents occurred are located just

across the West German border
and are popular soda! centers for

off-duty British military personnel

In both cases, the servicemen had
just left local nightspots.

The British mditaiy in West Ger-
many said Monday that it was re-

viewing its policy of requiring that

private automobiles belonging to

service personnel cany militaiy li-

cense plates, a factor that is be-

lieved to have made the victims of

the attacks readily identifiable to

their assailants.

Security at British bases in West
Germany was stepped up and signs

at the Dutch border warned zmK-
tary personnel to stay sway.

Israelis Shut

Arab Paper,

Alleging

Terror Jinks

WORLD BRIEFS

5 Belgian Parties toForm Coalition
P „ . - , • .... J w—j

'

The Associated Pros

JERUSALEM —Israel closed a

Palestinian weekly on Monday,

BRUSSELS (AFP)— Five Belgian parties _

center-left coalition govtanmaiL end^g a
.

The new government is to be be-backed by nwrtmtn^jam —

^

speaking fErkrian Social parties, the Flemish- and rrencfi^eakmg i

Sodalist parties and the Vo&sume, a Flemish aationafist qany, accorfrj

ing tn ndneae. a member of theChristian Soaal Partyuf

outgoing prime minister, Wflfried. Martens. v ;• V-ij

Mr. Ddaaene was caDedonbyKin^Bawk^^Vto^ 27tofam^1
new government and save

~

by terrorist history, that was triggered by a
uy Barons ^^ the king was t(

that could theoretically count on a two-thirds in

saying it was
groups.

The Interim1 Ministry closed A1
Awdah, aw^Uy pnUiaied in Jeru-

salem in English and in Arabic, , T , J _ m n
after detetmmng.it was “a tod for Kanaka L/CDX8HU JLllCICpCH(lGIlCC lRlkg
terror organizations," according to M • , * .

•

a ministry spokesman, Tovu
son.

The closure order was delivered

Monday to die editor. Ibrahim
Kareea, who also heads the Pales-

tine Press Service.

NOUMEA, New Caledonia (Reuters)— Kansk
hnMmp 23 hostages in a cave refused Monday to release them unless

France named a mediator in Paris to start talks on independence far fee

South Pacific territory.
. _ • / wl

The Kansk Socialist National Liberation Front rejected an. offerby
three local politicians to exchange themselves for the figendaimcsand a

The press service was an impor- magistrateMd ot the i^d ofChrv^ The

tant source of mfonnation on the coc^ wan attempt romcdiWcby a Roman CatiwteanAbislMp.Itsaal

occupied territories before it was France was dragging New Caledonia intoarqieat of me Algerian war of

S?30“
“^ h*iming who account for.43 pm*..

Israefi officials have dosed sev- inhabitants of New Caledonia, complain that white settlers hdd a

ffrai Arab organizations disproportionate share of the territory's wealth,

unrest erupted in the occupied ter-

SSffiaiAiAw- U.S. Proposes Compromise onTaba
modes five months
Mr. Kaxeen denied that A1 Aw-

dah received funding from terrorist

groups. He said money to run the

magazine came from subscribers.

^Maltreatment erf journalists,"

Mr. Kareen said, “has become gov-

ernment policy."

Mr. Kareen said A1 Awdah,

Hearing gunfire, a Palestinian woman seized her child and
Chatfta refugee camp, where rival Palestinian groups battled

to flee Monday at tiie

mortars and machine guns.

which was founded six years ago
and has a circulation of about

10,000, was the first Palestinian

publicaticKi to interview Israelis to

promote dialogue.

“Now, the only rdanondnpjrft w avoid a crisis between Isad

JERUSALEM (Reuters)— The
United States has proposed that

Israel give sovereignty over Taba, a
disputed Red Sea beach, to Egypt
bat that the Jewish state retain ef-

fective control, an Israeli official

said Monday.
Tbe U.S. Stale Department legal

adviser, Abraham D. Sofaer, who is

shuttling between Cano and Jeru-

salem, proposed the^ compromise

over die

is of occupied and occupier,’* he

y»

Fights Near BeirutCamps Kill 12
The Associated Press

BEIRUT — Shell blasts and
outbursts of gunfire shook Beirut
on Monday as the police report-

ed 12 persons killed and 35
wounded in fighting in Palestin-

ian refugee camps and neighbor-
ing Shiite Moslem slums.

Meanwhile, the synod of Mar-

onite Catholic bishops met in an
emergency session at the resi-

dence of the patriarch to investi-

gate die kidnapping and murder
of the Reverend Albert Khreish,

53, bead of the Maromte Spiritu-

al Affairs Court The 850,000

Maronites are the largest Chris-

tian community in Lebanon.

The meeting was presided over

by the patriarch, Nasrallah Sfrir.

The police said Father Khreish’s

body was found Sunday, riddled

with bullets, by a hunter in a
forest near ihe mountain resort

town of Ghazir in the Lebanese

Christian heartland. Gunmen
had kidnapped the priest from
Ins home in Joonieh, a port city

north of Beirut, on April 26.

the Supreme Court
an appeal from the Israeli

editor of a leftist newspaper who
was arrested five days ago and has
been denied a meeting with her

lawyer.

Michal Schwartz was one of

Egypt, said the Israeli official, who
asked to not be identified.

The central point of the propos-
al is rial Egypt assume formal sov-

ereignly and its flag alone fly over
the area,** the official said. “But
there wonld only be symbolic):
Egyptian presence and Taba.*

av
N-

>:•>

• s. -

iv-.. -

r?* .

>£5>
'

•
__

$&'. /V'
*-

ZJfLk whose sole installations are an Israeli hold and beach chib, would
e^cct°r^y continue to be run by braebs.”

.

U.S. House Backs 'Atomic Veterans’ /,

Mr:

"

ed for security offenses over the

past few weeks.

The newspaper was dosed in

February on charges of being con-
nected to the Democratic Front for

WASHINGTON (AP)— Ignoring a veto threat, the House of Reprp-
ntatives voted ovemhdmmglyMonday to grantnew health benefits to *

the Liberation of Palestine, a Syri- Ammcaa«“atwmc veterans,” who were exposed to radiation in the 1945-
an-backed Palestinian faction led occupation of Japan or during post-Warid War H tests of midtear

-f|by Nayef Hawatmeh.

U.S.-SovietPanel ARMS: White House Seeks to Increase Foreign Sales Beyond $15 Billion

Sc SuggestHOW (Continued from Page \) The list reflects new concern
3 00 -• - - about security in the Gulf. The adProves," said Mrs. Maguire, refer-

m of thering to the gunmen of the Irish

Republican Army. These days, she

carefully balances her criticisms.

“We all were ashamed when
those two British soldiers were
beaten and killed at the funeral"
she said, speaking as a Roman
Catholic and referring to one of the

most notorious atrocities.

“But we were ashamed and an-
gered. too, at what happened in

Gibraltar," she added, referring to

what some witnesses testified was
the gunning down without warning
by British agents of three Irish re-

bels suspected of a car-bomb plot.

Mrs. Maguire's smiling, almost
apologetic persistence in the move-
ment veils a tale ofpersonal sottow
that she says all toomany people in
Northern Ireland suffer in some
form of lost or withered life. In her

case, this sorrow— and the move-
ment — began in 1976, when sbe

saw the
'

children

were killed as innocent

caught in a car chase and gun battle

involving nationalist guerrillas and
the police.

Mrs. Maguire's ou:

press prompted Mrs.

stranger from the Protestant quar-
ter, to comeforward and help orga-

nize marches against the violence.

Ann committed suicide in 1980.

“She tried very hard to mend her

broken heart and finally couldn't,"

Mrs. Maguire said.

“There are so many people like

Ann all over Northern Ireland,"

said Mrs. Maguire, who carried

around her Nobel medal “inmy hip

pocket" for a decade before giving

a to a museum last year and be-

coming more active in the once
grand movement
Mairead Corrigan eventually

married her sister’s widower, Jackie

Maguire a car mechanic, and sbe
says she is happy as the mother of

Ann's three surviving children and
s of her own.

To End ColdWar
New York Tines Service

WASHINGTON — Seven
prominent Americans and seven
prominent Soviet officials have
been meeting over the last three

and a half years on a project enti-

tled “How to End the Cold War."
The group, which includes four

members of the Soviet Central
Committee and such Americans as

the former undersecretary of state

George W. Ball, is to release its

conclusionsThursday in ajointpa-
per atthe Carnegie Endowment
“The amazing thing is that al-

though we had a lot of contentious

(Continued from Page 1)

considering sidling Stinger missiles

to Austria, Denmark, France,
Greece, Japan and South Korea. It

also said it might sell 5148 million

worth of Stinger missile compo-
nents to Switzerland, presumably
for assembly there

Undo1

the administration's an-

nual arms sales proposal, Israel

would remain the biggest beneficia-
ry-

Tbe United States would sell Is-

rad$2 trillion worthofF-16 planes.

The60 to 75 planes would take the

place of the Lavi, a fighter that

Israel canceled last year
its cost.

The administration also expects

to sell Israel S150 million of new

326-to-2 House vote, which followed a 48-to-30 approval by the
Senate last week, sends the biH to President Ronald Reagan, who W.
been advised by administration officials to veto h. The legislation affects-
an estimated 250,000 U.S. veterans.

The Veterans Administration argnes that thoe is no direct evidence of -

disagreements, we finally were able
. equipment to upgrade its F-15

to readnmammous opinions, said planes. Israel would also get AN-
Arthur Cox, afanner Central Intel- TPQ-37 radars, used to locate arul-
ltgence Agency officer. lery and rocket launchers, and im-

Sponsora of the project have provemems for M-I09 howitzers,
en the U-S.-Canadian Institute The report to Congress showsbeen

ic «SBSr«h*
S of her sis®, Ann, who ™

mittee on U.S.-Soviet Relations,

founded by the former ambassador
George F. Kcnnan in 1974,

in the PLO Faction Targets

U.S. Mideast Interests

two younger ones

Agence Fntnce-Presse

BAGHDAD—Mohammed Ab-
bas, the head of the Palestine Lib-
eration Front, threatened Monday
to strike U.S. interests in the Arab
world to avenge the April 16 assas-

sination of Khalil al-Wazir, the

militaiy chief of the Palestine lib-
eration Organization who was
known as Adu Jihad.

Mr. Abbas, who has been ac-

cused of masterminding the hijadt-

ing of the Achflle Lauro cruise ship
in 1985, said that “the American-
Zionist alliance can only be coun-
tered by a call for arms and threats

against United States interests in

the Arab world." His group is a

faction of the PLO.

sons. Israel is listed as likely to

receive more than SI billion erf

commercial exports including at-

tack bdiGoptera, UH-60 transport

helicopters, reconnaissance heli-

copters, and improvements for its

CH-53 cargo helicopters.

Israel would also get American
equipment to be used in its new
Dolphin submarines, as well as in

its Saar patrol boats, and night vi-

sion equipment And it wot
some of the most precise

navigation equipment ever devel

oped, tbe Global Positioning Sys-

tem, which picks up signals from
satellites.

Egypt became a major recipient

of U.S. arms aid when it made
peace with Israel in 1979. The ad-

ministration told Congress ft was
considering tbe sale to Egypt of an
E-2C radar plane, M-60A3 tanks,

M-l 13 armored personnel camera.
Maverick air-to-ground mistiks,

TOW anti-tank missiles, and UH-
60 helicopters.

In addition, Mr. Reagan told

Congress he wanted to sell Egypt
$2 billion worth of M-1A1 tanks.

Tbe Egyptians would help assem-
ble up to 540 of the 555 tanks.

The United States also expects to

approve the export of $230 million

wrath of equipment to upgrade
submarines that Egypt bought
from tbe Soviet Union and China.

ministration said it was considering

sale of tbe Link 11 data system fiat

would permit Saudi planes and
ships to exchangecomputerized in-

formation with one another, as well

as with U.S. ships and planes.

Kuwait, whose tankers and oil

installationshave been attacked by
Iran, is listed as likely to receive

$40 million worth ofimprovements
for its Hawk anti-aircraft missiles,

h is also Hkeiy to buy Phalanx
weapon systems, which consist of

radar-controOed automatic cannon

use of mounted on ships to defend against

missiles. Kuwait has also requested

40 F-16 jets.

The administration reported
$205 mOtion in potential arms sales

to Bahrain, including AH-1 Cobra
helicopter gunships, F-16 aircraft,

dar and equipment ih^woujkfen-
able its planes tojam enemy radar.

The United Arab Emirates may
buy $168 million of equipment to

its Hawk anti-aircraft mis-

us millions more for radar,

_ to the report

The administration is consider-

ing the sale of an unspecified num-
ber of airborne early warning air-

craft 10 Pakistan. Members of

Congress have said that such a sale

could exacerbate tensions between

fenses against

threats.

possible Soviet
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Pakistan may also foxy F-l<r[ets,

Sparrow air-to-air missiles,

winder air-to-air missiles and P-3C
marine patrol planes used to bunt
submarines.

The administration told Con-
it was considering sales of

)W anti-tank missiles to Austria

and Denmark and F-16s to Den-
mark. It would enhance West Ger-

many’s capability for anti-subma-

rine warfare with new helicopters

and new equipment for P-3 mari-

time patrol planes.

tial buyer of at least $15

14 Die in Collapse ofIndian Hospital
j

gress that it is considering arms NEW DELHI (AP)—Anewwingof acfafldrea’shonntaloQlhQsed- ^
sales to the foHowing countries, ac- Monday in Kashmir, and at least 14persons died in a crash of hriefo and

j

cording to Unitedness Interna- concrete. Dozens of dnkbea were feared trapped. .....
uoaaL - Rescanswmippmpmg^ liffocgft ttte4i&ns:

!

inhopes of sostamingany sarvroota. TbethrB6-«tnryTimTtlrngi;f«nyt*fed . ;

in 19a5. daintcgratedshOTtly after sunrise jn Jammuijwinter captaUif AkT 1

northern state of Kashmir. '

Indian Army rescue teams were trying to remove the debris by hand:
and with cranes, but hopes were fading. By evening, .14 bodies mil29;
sgrvivotshad been,found. Somericws reportsplaced figdeath foil aatfmfr-

.
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Algeria, $24 million; Australia,

S54 million; Austria, S54 miBion;

Bahrain, more than $205 mflBon;
Betemm, $10 million; Brazil, $7
unman; Britain, S226 million; Can-
ada, 5200 million; Denmark, $76
million; Egypt, $2.67 billion;

France, $7 mulioa; Greece, $458
million; India, S50 million; Israel,

nTMjfiESkM.to ui«^r=r£ U.S. CoastGuard Will NotGoto Gulfto buy Patriot anti-aircraft nus- $695 mflhon; Kuwait, more than „ .

•
vHJ IU \7tlll

sues. Sweden may buy M-60A3
battle tanks andHawk anti-aircraft

missiles.

Turkey is listed as a potential

buyer of more than $151 million

worth of aims, including Sidewind-

er missiles, battlefield radar and
new equipment to upgrade its

tanks, helicopters and F-4 fighter

planes.

The administration wants to sell

Japan more than $695 million

worth of arms, indnding the navy’s

most advanced air defense system,

the Aegis weapon system. A small

group in Congress opposes (his sate

S40 nuffion; Morocco, $26 million; .
WASHINGTONW —Serintay <rf Defense FrankC Cadned haa4

the Netherlands, $550 million;
oeodKl agamst seodmg Coast guard ships to the Gulf to augment the^

Norway, $84 mflhon; Pakistan,

more
'

nmre than SKOmSionTsngaporel the proposal be dropped. After Mr. Waro^s remaS’^'
$18 million; South Korea, S3318

Pentagon isstwd a statement announcing Mr. CariuccTs decision. ' ‘

billion; Spin, more than $120 mil-
A proposal to send Coast Guard ships to the Gulf met

rwLWiiy, w umuuu, ruiusian, ^
~ J rr. 5,

•

,

__
'

is a potential more than $797 milKon; tfte phiifn- ^
senator Joan w. Wanier erf Vngmia, the ranking Republican on the:

$151 million pines, $45 mHUon; Saudi Arabia,
^nieu Serviccs Committee, said be talked to Mr. Carlucca last weekend!

- n* J J r 3. ' wrtfnH fhnt L. j * a w nr * . - •

to stop drag runners.

who the vessels arelion; Sweden, $260 mflfioo; Swit-

zerland. $148 million; Taiwan. $18
million; Tunisia, $34 million; Tur-

United Arab Emirates, more than Saudi ArabiaWarns Iran onPiWims
p3 Vffleziida, $74 mf MANAMA, Bahrain (UPI)—Saudi Arabia warned Iran l^iday that'
hon; and West Germany, 575 mil- tf will use force to prevent a repetition of the riots a: Mecca Syearia'

winch at least 400 people died. .

“Any departure from the basic rituals of the pilgrimage wflLbeinef
with force and firmness, and the Iranians know tins," Prince Naydf tbs

?

lion.

*** •• a mrjrv uunuras, mm me Iranians Know mis, nince

nfi POLAJND: Workers on Strike at Shipyard in Gdansk
(Conthmed from Page 1)

leave Monday from his electrician's

job at the shipyard, met cheering
workers Monday afternoon at theK gate, which was draped

ish flags, flowers and a

banner reading “occupation
strike," witnesses said.

“I am with you but I am not the

rate who started the strike," Mr.
Walesa told the workers, according

to Western reporters in Gdansk.

number of Solidarity activists, who
were arrested before the May Day
celebrations and held in preventive

detention for 48 hours, were re-

leased early Monday.
Stale news mediaand the official

news agency PAP have alternated

between ridicule and (titter invec-

tive in describing Mr. Walesa in

articles during the past week
“We have learned this lesson al-

the United'
.suucs ana isiata. ;

AraW. aimoanced it wu Krering Irm, **settle two other strikes m the past move (JS. officials praised and Gulf-based diplomats described as'mMai ^ b,K St the SSL ::

occupation of the Stalowa Wda
industrial mill in southeastern Po-
land, without responding to de-
mands for legalizing Solidarity.

TRAVEL UPDATE
However, opposition activists

said the Lenin shipyard weakens
might be more willing to hold ran

ready, the Communist Party daily for Solidarity because of tbe yard’s
8 rvhnna I iirin uin Mrmnini m rs- ^ <

“I am neither for nor against the Trybuna Ludu said Monday in re- historic connection to the union.1 1 . t _ _ _ t - j .. • Mi^nul Mr Walon'r mil Fnr nn.An
strike but I am a shipyard worker joeing Mr. Walesa's call foe union

4r. Walesa said.

Visiting *

New Vork City?

Gramercy
Park Hotel
Distinguished 500 room

bote! overlooking Gramercy

Park. Excellent Restaurant,

Cocktail Lounge. Piano Bar

and Room Service.

Multi-LinguaJ staff. Minutes to

Business Center, Sightseeing.

Baoquct/Mcetiug facilities.

Singles $95-105

Doubles $100-110

Suites $135-235

Call Gen. Mgr. Tom O'Brien

1-800-221-4083

(212)475-4320 Telex 668-755

Cable GRAMPARK

21« Sl and Lex. Ave. N.Y.C.
or can your local Utell office.

so I join yon," Mr.
“Every free moment I wfl] be com-
ing to yon because I am at the

disposal of the nation."

Associates of Mr. Walesa said he
was not actively leading the ship-

yard strike because he wanted to

continue coordinating nationwide

activity by Solidarity. By distanc-

ing himself slightly from the strik-

ing workers, activists said, the

pluralism.

In other parts of the country, 2
move fay the government to liberal-

ize wage-increase controls on state

enterprises appeared to be heading
off strikes. The only other strike

reported Monday, in a machinery

31 Die in Chinese Bos Crash
Reuters

BEIJING — A driver with no
license crashed his overcrowded 1

bus into a diff in northern China

union chief also would be better

positioned for the dialogue on re-

frain that Solidarity hopes to initi-

ate with the authorities.

General Jaruzdski has repeated-

ly refused to consider talks with

Mr. "Walesa or restoring legal status

to Solidarity, and there has been no
sign that Ins position may change.

In a May Day address on Sunday,
the 64-year-old general who or-

dered martial law to suppress the

union in December 1981, vowed
not to change policies or allow a
return to “chaos and anarchy.*’ .

Instead, the authorities moved
toward a confrontation with the

union’s leadership, detaining Mr.

Bujak in Warsaw and Mr. Lis in

Gdansk, ami three other members
of the union's executive, Antoni
Stawflmwsld, Stefan Jurczak and
Janusz PaJubickl according to op-

position sources.

The detentions came after a

Ferries Make Dover-Zeebruege Trip
t

PAP fcrries brought in to breS-a'

SgM^asssaSSsssss:.
^Sgsaaassaassaai

:

•ssni^ssstsastsLerss
ana ciccurauts piam m wronaw, mu oaturuuy, uinne jt students yj??1 mgnfor3jn Reykjavik narrowly voted to cndawUuo ...tv.,

ended shortly after it began when and teachers and injuring 50 oth-
un

!
0Ils m

.
°<ber parts of tbe country, mdnHmp

management quickly agreed to ers, the Xinhua news agency re-
vaBm 18 h*ated, turned down a med^ooiAffer. (Reutcn

I

•

management quickly a^eed
worktx’s demands for an immedi-
ate pay increase and promised to

study an even larger salary request,

opposition sources said.

agency
prated Monday. Tbe bus, which
overturned, was carrying the pas-
sengers rai a school oaring to Tai-

yuan in Shanxi Province. once a

LETTER: Party Attacked in Pravdafor Repression ARAOC.—1 *— n— n rrf the situstinn the letter emiin. consideration by party membos
for the (

(COotinDed from Plage 1)

sots, Nfltita S. Khrushchev and
Leonid L Brezhnev, the letter said.

Dictatorship and a lack of account-

ability led to economic decline and
the creation of a “parasitic" class of

bureaucrats that did not care for

the workers. An overall ethic of
“every man for himself grew out

of the situation, the letter contin-
ued.

The system and its inability to

permit criticism also bred “dans"
of party, government and burean-
cratic officials who joined forces
with security forces and criminals,
the letter said. Such corruption and
arrogance left people feeling as if

there were no justice and no way
out, the article said.

at theeadiffivn&.
aKC°nfera« Some Still Work

Mr. Sehvanov suggested that the

DeMfra Invited tojapan

Agenee France-Press?

Then came a remarkable state-
ment for the party’s own newspa-
per “The truth is that our errors
and failings are, in the first in-

300-memberCentral Cwnmitt6e be
dominated not by party bureau-
crats, as it is now, but rather by
workers and specialists in various
Grids.

He also said that the current sys-
tem erf each level of tbe hierarchy
deriding the level above is wrong,
and dial leaders on the care and
regional levels be elected to Irniitfri

terms by secret ballot.

The tetter did not mention rieo-
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forusalran, annexed as part oflsra-
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5 been economic

effeos. Manufacturers of building
r*l»n *hat
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b^gnewhomes or baymgnew^.

ROME — Prime Minister No- ^3^boro Tflkeshita erf Japan has nmt- er. an informed Soviet official said queUmg the SSL_aBP*0Mh fo

ed his Italian awnteipart..CSriMO P^vy member.
in an interview recently that a Hm- .gOVKTimait

‘sc*-;
Hfc.-’T'

c,
tr,

if
-
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De Mita, to visitJapan, Italian offi-

cials said Monday after tbe two
mean held talks.

The author then listsa numberof
possible reforms that Soviet offi-

cials have privately said are undo*

ited term for the general secretary

is bem| dogtod months
paringfor the party conference. law ^ ®orapareo.-wparingfor the party conference, last
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BukakisSays

B

mh's 'Blank Slate’ RecordlsHard^Ju^e
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3Fro-,

rssS&:
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for 43
^r*afc >k,. '*^(<1
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By EJ. Dionne Jr.

A’fw- Y*A TimfJ AVmir

AKRON, Ohio—Governor Mi-

chad S. Dukakis of Massachusetts

assailed Vice President George
_ . . ..ImntS DC if HlS HD*

Governor Michael S. wum««
Indiana, at a high school prom. He was

|Sij*CMt/W*

ifl, MayorJean^So^^^
m the Iwfiana primary on Luesoay.

Indiana, at a ngn stuw*p™ **v— r 0

'AVery Expensive Election’
~

u,, o Gharri T _ Rerke
"
If

5
a n£w$?8 mUlSo of the

Atomic Yete^

i > -Jat

^ 2: n 'Sii

nf the S90 million raised.

; By Richard L. Berke ~£)JJJSTJS KSf«» S'iStfSSS
. A'ot- r«* 7i«o Sentce

candidates," said Anita Dunn, a action
weul l0 sitting

NEW YORK — Eight months
for the Democratic about 82 percent, weu
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the 27 incumbents facing re-dec-

tion had amassed 563 million to

finance thdr campaigns.
_

-They far outpaced their chal-

lengers in contribution, raking in—
-at of the S90 million

Mr Busb srccorois a »«»

and therefore hard to judge.

“TTds campaign is not about tne

TOs, it’s about the '90s— it'sabout

the future," Mr. Dukakis said Sun-

toy in Cleveland.
“It'sabout which

one of us has the strength and the

experience and the values to lead

this country." ,.

Mr Dukakis also sought to dis-

arm in advance an issue Republi-

cans have used 10 good advantage

in the past: crime. .. .

He availed the Reagan adminis-

tration for cutting funds for law

enforcement, adding. We ve goi a

Justice Department that s rapidly

becoming a laughing stock.

Mr. Dukakis made his remarks

while’ campaigning on the final

weekend before primary elections

scheduled for Tuesday in Ohio, In-

diana and the District oT Colum-

Ohio, the largest of *e three,

: a final opinion poll showed Mr.

Dukakis leading his one remaining

foe, the Reverend

byk 3-1 ratio. Mr. Dukakis is also

heavily favored in Indiana, but Mr.

Jackson is seen as a nrar-certam

winner in the District of Columbia.

Campaigning in Geveland and

Toledo. Mr. Dukakis refused to re-

spond to criticisms by Mr. Jackson,

including a statement Sunday dial

he had ted Mr. Dukakis to realize

the importance of the drug issue-

Mr. Dukakis seemed 1muted

when be was asked the .reason for

the recent surge of criticism by Mr.

^YoSil have to ask him." Mr.

Dukakis replied, Tve worked very

hard to keep this campaign strong

and positive and opumisuc. If be

raisesa question about my record,

on drugs and drug enforcement or

drug education and prevention

something I've been working at

now for nearly Tour years, and suc-

cessfully— then obviously Tm go-

Z _ rAClVUl/l

Mr Dukakis, however, showed

no reluciance in reacting to Mr.

Bush, who is virtually certain 10 be

the Republican president! noim-

Firsi. he criticized the record. of

die Reagan administration1 on law

enforcement issues and *h* te

called the failures of the

J

ikucc

Department under Attorney Gen

end Edwin Mcese 3d-

Over the last seven veara. Mr.

Dukakis said, “we ve had rented

,iotaUon$otlw._««l^'<g^violations m -— ;-r

ed efforts to play fast and loose

with the law."U1 U1C

Asked how he would judge

role Mr. Bush played in this. Mr.

Dukakis replied. 1 m not surel

can assess wbai that rote has been.

because he's such a blank slate and
j

one doesn’t know."
I

1 hope we'll learn as umc goes

on,” be added.

Mr Dukakis also mocked eirom
j

bv Mr. Bush to compare him with

former President Carter. ‘

-This is all political talk, Mr.
1

Dukakis said. “I thiiA the vice
j

president would be well advised to ,

stop criticizing others and begin to

address the fundamental issues

that face this countiy"
,

Mr Bush, he added, would have

w answer for the Reagan adminis-

tration. which, he said, had *pu«l

more red ink on the national debt

lhan all the administrations from

George Washington to Jimmy Cur-

ler combined."
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LYNCHBURG, Virginia

Lieutenant Cdlond Oliver

L. North, the indicted fwnrer

White House aide, told a

cheering crowd Monday at

LibertyU Diversity that be was

proud of the accusations stem-

rrrine from the Iran-contra af-

announces the
prouu 01 ,

hung from the Iran-contra ai-

f

*Cdond North, who retired

Sunday from the Manne

Corps, received an honorary

doctorate in humanities from

the university chancellor, the

Reverend Jerry FalweU.

“I have been accused ot

helping the brave young men
s.r th. Niraraeuan
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A Record of Fiascoes
Wbai Reoald Reagan wok office, his ad-

visers called for the smack of strong mea-
sures in Central America. This president
wanted results, they said, not human rights

reports or Panama Canal treaties. Results
meant getting rid of the Sandinists inNicara-
gua and crushing guerrilla forces in H Salva-

dor’s civil war. Above all, results meant mak-
ing sure that the United States stood taD and
won respect in the region that Mr. Reagan
habitually described as “our front yard."

Now look. Seven years later, the U.S.

position in most of the isthmus is weaker.

Positive changes, like the cease-fire in Nica-

ragua, have occurred despite administration

disapproval The war in El Salvador retrains

deadlocked. AndrAmericanism builds in

Honduras. In Panama a cunning general

makes Washington look inept and confused.

There is a pattern; a consistent overesti-

maiion of what money can do, a naive trust

in anyone in uniform and an excessive faith

in the black magic of coven operations.

This was the ostensibly hard-baled alter-

native to Jimmy Carter's soft-core liberal-

ism. The new approach was applied first

and forcefully in the case of Nicaragua,

;
when the Reagan team turned to an Aigen-

*
tine military junta and former Somoza
Guardsmen to wage a “democratic” war.

Six years and 10,000 deaths later, an end
is in sight. The leftist regime in Managua
promises a free press, political pluralism

and fieer elections. Bui those concessions

might plausibly have been sought years ago

in bilateral diplomacy, along with guaran-

tees on security issues like Soviet bases.

The Reagan administration scorned such

negotiations, and also the experienced dip-

lomats who pressed for them, like former

Assistant Secretary of State Thomas Ba-
ders. Policy-making was put instead in the

hands of Elliott Abrams, a hard-liner's

hard-liner. From the outset he ruled out

serious diplomacy and clamored fcv ever

greater U.S. involvement in the contra war.

Failure to develop a diplomatic track fa-

tally undercut domestic support for the con-

tras. Congress repeatedly sought to restrain

an unpopular war. With Washington so tom,
there could be no viable policy. Finally,

President Oscar Arias Sinchez of Costa Rica
came to therescuewith a regional peace plan

that shows, to Washington's shame, what
deft diplomacy might accomplish.

In Honduras the administration sought

assent for contra bases and the stationing of

7,000 U.S. troops. Since 1982 the armed
forces have received 5525 million in U.S.

miliiary aid. but the price has seemed to

many Hondurans a national humiliation.

Brothels and corruption are growth indus-

tries; resentment has surged. A sovereign

president hashad to pretend to request U.S.

troops to defend unacknowledged contras

from a conjectural Nicaraguan invasion.

Last month, when the United States orches-

trated the kidnapping of a drug baron in

violation of Honduran law, a mob fire-

bombed the U.S. embassy.
In El Salvador more aid has borne mea-

ger fruit. In 1987. U.S. funding reached

5608 million— 105 percent of El Salvador’s

national budget. The principal beneficiaries

were the military and the Christian Demo-
cratic government of President Jote Napo-
leon Duane. But the economic payoff is

invisible, the war stalemated. And Mr.

Duane's party was defeated in a legislative

vote by rightists who mode US. policies.

And Panama? Americans on every side

supported economic reprisals when two

Florida grand juries indicted General Ma-
nuel Antonio Noriega on drug charges. Mr.

Abrams brashly predicted the general's

downfall within days, instead General Nor-
iega remains in power, negotiating now
with a bumbled State Department.

Who is responsible for this string of pol-

icy fiascoes? The Reagan team cannot

blame the State Department, since career

diplomats have been bypassed and Secre-

tary of State George Shultz has loudly pro-

claimed his support for Mr. Abrams. Theclaimed his support for Mr. Abrams. The
real fault lies in the specious toughness of

those who think they can rent or buy
friends, generals and countries.

— THE NEW YORK TIMES.

Submarines for Canada
At face it seems uncharacteristic for Pres-

ident Reagan to approve a Canadian pur-

chase of (British) submarines using Amen-
,
can nuclear-reactor technology, when a

principal Canadian purpose in spending
billions for a new fleet is to assert a claim of
sovereignty in Arctic waters against the

United States. This happens while Canada
has only begun to repair its long-sagging

NATO contribution. Last year it aban-
doned its commitment to come to Norway's
aid in the event of Soviet attack, tensing its

decision a prudent “consolidation" of Ca-
nadian forces in West Germany.
The submarine deal is exp1 lined as part

of a worthy and overdue modernization

that will give Canada a three-ocean navy
(Atlantic, Pacific, Arctic! fit to perform
vitalNATO missions. Naval modernization
is unquestionablyworthy and overdue.And
given that Canada is only now starting to

spend more than 2 percent of GNP on
defense (the United States spends around 6
percent), perhaps no one should complain
too much about what sort of engine is

pulling a weightier Canadian defense train.

Still it is notable that this program prob-

ably would not have been adopted but fa a
voyage through the Northwest Passage —
“internal waters" to Canada— by the U.S.

Coast Guard icebreaker Polar Sea in 1985.

Then and since, Washington as a global

naval power was careful to engage Canada's

consent to transit but not to recognize its

claim to sovereignty. Nonetheless. Canada
exploded in nationalistic outrage, and the

stunned government of Brian Mulroney
was impelled to launch broad new asser-

tions of sovereignty and the political and
military initiatives to carry them out.

These days Washington is pleased to see

Canada modernizing some military sectors

— those of its choice, not NATO’s. In

approving access to sensitive nuclear-reac-

tor technology, the Reagan administration

was aware that it was accommodating inter-

ests of two close allies, export-minded Brit-

ain as well as Canada. In the mandated
congressional review of this deal questions

should and will be asked about safety and
the submarines’ military role.

— THE WASHINGTON POST.

Back to Free Speech
Americans treasure the right to speak free-

ly— for everyone except foreigners whose
views the government considers offensive.

That is because of the McCarran-Walter
Immigration Act of 1952, a vestige of the

McCarthy era that blights America's willing-

ness to be a marketplace of ideas. Congres-
sional efforts to overhaul this objectionable

law at last should get a lift from a recent

ruling by a United States Court of Appeals.

The McCarran-Walter law lists 33
grounds for excluding alien visitors. Some
are sensible, like a dangerous contagious

disease. Some are outmoded like “sexual

deviation." Among rbe most harmful is a

broad provision that allows the government
to exclude any alien who might “engage in

activities which would be pngudicial to the

public interest, or endanger the welfare, safe-

ty or security of the United States."

In 1983 this provision was used to deny a
visa to the widow of the slain Chilean presi-

dent, Salvador Allende Gossens, thus pre-

venting her from fulfilling several speaking
engagements in the United States. Eventual-

ly she was granted a visa, but not before

some of the religious and educational spon-
sors who sought to hear her views had filed a
lawsuit. The United Slates Court of Annealslawsuit. The United Slates Court of Appeals
for the First Circuit has now ruled that the

government exceeded its authority, refuting

to accept its argument thather mere presence

in the United Staleswas aharmful “activity"

within the morning of the 1952 law.

Her principal intended activity was
speech making. Even if McCarran-Walter

allowed the government to bar entry to

controversial viators on the basis of what
they might say, the court found (hat another

law passed by Congress last year took prece-

dence. It prohibits exclusion or deportation

of alien visitors “because of any past, current

or expected beliefs, statements or associa-

tions” that, if engaged in by a citizen, would

be protected by the Constitution.

This new law, however, expires next

March, giving Congress less than a year in

which to overhaul McCarran-Walter. Legis-

lation sponsored by Representative Barney

Frank of Massachusetts would reform the

law’s exclusion and deportation rules, nar-

.

rowing national security restrictions to focus

on persons who might engage in espionage,

subversion, terrorism or crime.

Mr. Frank and the appeals court have the

right idea. Protections against a visitor’s

harmful actions make sense. Those based

on fear of offensive views are themselves

offensive to American values.

— THE NEW YORK TIMES.

Other Comment
Soviet Example for Vietnam

Vietnam, whose invasion of Cambodia
lost it almost as much international sympa-
thy as the Soviet Union's invasion of Af-
ghanistan did. has so far been reticent about
reporting the whole content of the Afghan
agreement. Hanoi is finding it increasingly

difficult to muster the troops for Cambodia.
The international isolation which followed

the invasion has restricted Vietnam's for-

eign policy and curbed its economic devel-

opment to a damaging degree. Yet, tojudge

by Hanoi’s reporting of the Afghan settle-

ment, Vietnam appears to be resisting the

idea that it should follow Moscow’s exam-
ple, at least for the time being.

Over the past two years the Hanoi leader-

ship has seen Mikhail Gorbachev send senior

envoys to erstwhile adversaries in Southeast

Asia; all have had economic cooperation,

rather than additional aid for Vietnam, at the

top of their agenda. This change of emphasis
in Soviet foreign policy, more than any ac-

knowledgment that its policy toward Cam-
- bodia has failed, must in the end force Viet-

nam to accept a settlement in Indochina.

— The Times (London).
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OPINION

Conventional Force Reductions: Challenge and Chance

WASHINGTON — Europe is

ticking. After 40 years of ex-YY ticking. After 40 years of ex-

traordinary success, the ’NATO alli-

ance faces worsening strains. The

By Barry M. Blechman
boas and intrusive verification that But it shouldBut it should sot take a Soviet

credibility of its military strategy lies

in shreds, victim of advances in Sovietin shreds, victim of advances in Soviet

mflita/y power and the nuclearjphobia

prevalent in most Western nations.

Thepreferred alternative of greater

reliance on high-tech conventional

weapons seems promising only until

one examines the overburdened de-

fense budgets of every major NATO
country. Budget pressures are forcing

cutbacks in plans to augment conven-
tional military capabilities and are

heightening recriminations between
the United States and its partners.

The coincidence of conservative

governments in Bonn, London and
Washington in most of the 1980s,

along with a president in France fa-

voring a similar anti-Soviet bard line,

has nikle it possible to paper over the

many cracks in the alliance with care-

fully worded commumqute and with

summit meetings featuring more fluff

than substance But good visuals and
positive sound bites wiD not hide the

problems much longer. Mikhail Gor-
bachev will not permit it-

The catalyst could be the new
NATO-Warsaw Pact talks on conven-

tional forces expected to begin later

this year. The Soviet leader will seek
both to reduce the Soviet military bur-
den and to sow disunity among the

NATO allies. The Warsaw Pact has
already called for 25-percent cuts and
pledged tbe same asymmetrical reduc-

Moscowconcededin^IHFiu^otia- pnbhc-rdaiionscoop tojolt the next
Uoos- “psoas set high expectations American president into a positive
anang tauepean pabtica. approach. The talks are an opportn-
Some observers predict a dramatic nrty to reduce the military threat

gesture on Mr. Gorbachev’s part next thatfacesNATO and to accomplish
year. Unilateral withdrawal of four overdue changes in theNATO farce
or five Soviet divisions— an entire posture. They might even permit a
armv ~ from Fust r>»imamr ha* -*

—

army — from East Germany is not
<xu of the question. With its great
advantage m ground forces, the

cfaev is any less a hard-liner than his

predecessors to understand the cur-

rent Soviet perception that pursuit

of. long-term objectives requires a

pause m the military competition.

One of thetroublinglegaciesof the

Reaganadministration is that Ameri-

ca has lost the high ground in the

continuing political struggle for Eu-

rope,Tins is a contest in which aims

new conventional anus control

miw moreover, it might be possible*?

for the alliance then to tackle its

more basic problems, such as creat-

ing » political structure and burden-

sharing arrangement to replace

those built when the American econ-

omy dwarfed Europe’s. The new

scheme must carry the alliance into

an age of growing equality between

its trans-Atlantic halves.

Kremlin certainly can spare the 40 percent, maybe 60 percent, of its
troops and equipment- Such a gesture defense budget to Europe. America
would widen the auks’ distance from can nolonger afford it, and pressures
the United States and warm their for unilateral withdrawals are grow-

jprificazit reduction in tbe burden
Europan defense.

The United States allocates atleast

relations with the Soviet Union — ing. Near-term threats to American
tendencies driven by the desire to security lie elsewhere, and it heeds toanca (ka hftwla, luh.^. IT . 1 - _ , _ _ nn . ,

(ration could reverse the trend, in the

process winning' the support, and

gratitude of allied governments.

If NATO successfully handled

The writer saved as an assistant

director of the Arms Centred andDis-

armament Agency under Preridatt

Jimmy Carta. He contributed this

comment to The Washington Post.

erase the border between East and reorient its fences. What better way
West Germany as regards economic, *h»n
cultural and human relations, and by main

an agreement that a-
rednees tbe number of

' Vi

The Allies Are Freeloading
a growing belief that the military divisions in Eastern Europe?
competition no longer makes sense. Is an agreement on major force

Mr. Gorbachev has played the redactions feasible? There Is no way
INF issue masterfully, wringing po- to leO without seeking one, but it is

T HE confusion generated by sta-

tistics on contributions to do-

liticai mileage out of every conces- clear that the Russians have oonsid-
sion, sometimes more than once, erable incentive to welcome the
and raising repeated difficulties for nrosoecL Thev would benefit from amid raising repealed difficulties for prospect They would benefit from a facts and figures
Bonn, and Washington. With this reduced nnStary burden even more obscures maids of
history in mind, the alliance is wary than the West would. With two-
of the new conventional talks thirds of his forces in Europe, Mr.

Moreover, the allies are divided on Gorbachev needs a substantial cut
basic issues; the dispute over whether to free the resources necessary to
to put short-range unclear weapons save the Soviet economy.
on tbe table is a sign. Until a unified The Soviets have also learned that

approachcan be forged, the alliance’s progress in arms control benefits
proposals nec

in effect cone

dative to Mi.

wffl be modest, them far more politically rfiarr

lie political ini- growth in their military power. One
.
need not conclude that . Gorba-

X tistics on contributions to de-

fense is nothing short of amazing. No-
body wants to set the record straight

because the record is embarrassing.

This numbers racket —juggling of

facts and figures — consumes and
obscures much of the burden-sharing

debate. It should be abandoned. In-

stead the United States should initiate

a new relationship in which it transfers

to the Europeans and Japan (he bur-

den of defending their territory.

In testimony before tbe House
Armed Semites Committee?s pand on
defense burden daring on Feb. 2,

Richard Perks, the former assistant

secretary of defense for international

security policy, admitted that the De-

fense Department purposely s«ks sta-

tistics that make Amenca’s alhcsap-

France: Left and Right Should Have Done Better

of the common defense burden;

“The exercise for preparing the an-

nual nyort on burden sharing ishuge-

ly an exercise of ihmkrngqf ways to

put the best possible doss oil some

pretty dismal figures. I know it be-

cause I superimeaded H for a while

—

and we look for statistics that mate

the allies look good.” ..
That admission was not surprising.

Every ally plays the numbers racket

Japan, spends about I percent of its

.

GNP rai defense, a pathetic figure.
-

Worse, the 1 percent indudes obscure

costs. For example, Jspan counts road

rolls not paid by members of the

American nriHtaxy as a defense outlay.

Tbe European allies also, make

.

questionable statements about costs.

West Germany argues that if America

P ARIS — It is a weird and
For someone who belongsI for someone who belongs to the May 1968

generation to witness, exactly 20 years later, a kind
of revolution in reverse in one’s own country.

In 1968 Ihe French suddenly became bored
with the success of their extraordinary economic
and social modernization. The Fifth Republic
was just 10 years old, and the fad then was “zero

growth.” more leisure time and personal— in-

cluding sexual — liberation. We young people

rallied around Vietnam and the cause of Third
World liberation from “imperialism."

Freedom was self-evident. It was before

Prague, before Afghanistan and the boat people.

All was quiet on the Eastern front. May 1968 was
a huge popular fete celebrated in the streets of
Paris in a sunny, joh mots de mat.
May in Paris this year began rainy and

gloomy, with a tragicomic ceremony at the Tii-

leries on Sunday at which people who miss Pe-

By Pierre Lellouche
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tain and TAlgerie jranprise marched in front of

Jean Marie Lc Pen with their arms extended,

brandishing die V sign for victory.

This time around, tbe fete is over. Mr. Le Pen’s

4.4 minion voters on April 24 are children of feari

and tbe aonwitie crisis. They have bees left out

byapainful adjustmentof the French economy to

the realities of today’s international competition:

workers threatened with permanent unemploy-
ment, an impoverished and rapidly disappearing

class of farmers, small shopkeepers, the dderiy.

Lite his predecessors in the 1930s, Mr. Le Pen has

managed to rally these diveise groiros kite a mass

force using the good old recipe of law and order,

nationalism and disfikeof foreigners. This time the

Jews are not on the front Kne— at least far the

time being. The targets are France’s fhe mfflioa

immigrants from Northern and black Africa.

To these well known ingredients add the decay

of the Communist Parry, which used to channel

the frustrations and aspirations of the pom-

(about

a third of Le Pen voters are former Communist
voters), and the failures of France’s pofiricai class.

When be introduced proportional representa-

tion for the 19S6 legislative elections, President

Frames Mitterrand was playing with fire. Mr. Le
Pen got national legitimacy in the farm of a 30-

member parliamentary group. He has broken up
the democratic right, thereby helping Mb. Mitter-

rand's bid tat re-election. But the president has

unleashed forces that may be hard to control.

On the right, endless fighting among leaders,

an outmoded technocratic style and unconvinc-

ing economic and soda] policies have provided

no Thatcher-like barrier to extremist exploita-

tion of frustrations from below.

Rkht-wing poBtidans like Interior Minister

Charles Pasqua, who now try to win back Le Pen

voters by saying that they “share essentially the

same values” with the democratic right come too

laze—and with perhaps the worst message of alLm

Compromisigg on basic democratic values will not

bdp Jacques Chirac win more Le Pen voters than

be loses to the renter-^ bwh wffl surely farther

fracture the democratic parties of the zigpL

More fundamentally, the faflore of toe French'
political dass is that no erne really cared about tbe

very real problems raised by Mr. Le Pen until it

was too late: unemployment, insecurity, immigra-
tion. The change of majority from right to lot in

1981 and then the cohabitation regime tint took
over in 1986 compounded frustrations. The medi-

cine of thekft bad failed,now tbemedidneof die

right faded, too. Mr. Le Pen became k recours.

And so, at a tune when everyone thought that

France had finally become a modem democracy,
with a nomdeokjgical left and a reasonable right,

the Le Pen bomb exploded in everyone's face.

The problem now isvery reaL Mr. Le Pen wffl

not vanish into thin air after next Sunday’s

second baDot. The issues he is temmering on are

real ones. France is approaching an unemploy-
ment figure of more than three nwHton, and
demographiccurves point to an inexorable risein
immigration throughout Western Europe.

On Sunday Mr. Mitterrand is likely to be re-

elected. For the good of everybody, let us hope
that it won't be a landslide In that case Mr.
Mitterrand would have to call legislative elections

immediatdy, vriridi he would be^ufedy to win with

an absolute majority for the Socialist Partyjust as

in 1981. But tins time tire right would be danger-

ously weakened, with the result that Mr. Le Pen
might emerge as ihe alternative to socialism. Such
extreme patarizatiou erf political life would be
damaging for fiance and for Europe as a whote
Thehope most be that tire voices of moderation

wffl prevaiL After which, it wffl take wisdom an

reinstated the draft. U.S. defense costs

would be substantially lower. In fect,

reinstating the draft would make only

a marginal difference.

Some fimres do cut through the

slatisticafouiter.

• President Reagan initiated a $1.4

frtTKftn mffimy buildup in 198L and

in each year smee then 60 parent of

the U.S. defense budget has gone to

NATO defense commitments. ; -

• White U.S. military scooting

rose in real terms (after inflation) by

5.7 percent from 1978 through 1985,.

the allies did not increase defense

spending by tbe modest 3 percent

Beef an

both right and left to hold (he shm of state to

fandamonal values and turn Mr. Le Pen’s tidefondamonal values and tunr Mr. Le Pen’s tide

badt into the dark pit of history where it belongs.

The writer tr deputy director ofthe Instieut Fnm-
gns des Relations Internationales. He contributed

this comment to the International Herald Tribune.

• The United States spends an es-“

tunated$U 15 per capita for defetise^

whereas France spends $511, Britain

$488 and West Germany $453.
' • The United States spends nearly

7 percent of its gross domestic pro-

duct on the defense of NATO and

Japan. The allies spend an average of

omy 33 percent West Germany and

Japan spend only 3.1 percent- and I

percent, respectively. -

The Reams military buildup gave

America's aflies the irreastiWe excuse

to neglect then own NATO comnrit-

meots. Although the Reffian admmis-
ttationhasckwdBdtte(febate,Am^
can voters are beginning to figure

things out The United Stales is subsi-

tiizing the security of its major trading

partners while they dean up in inter-

national markets. And those allies axe

not hkdy to spend more as Jong as

Unde iswmingtodoit for than.

—Ptd Schroeder, a Democratic

representativefrom Colorado who
chain theHouse Armed Services

Committee'spond on burden sharingy#
writing in The New York Tones.*

GoingHome to Tokyo Makes a Japanese Nostalgic for London
T OKYO — Tokyo has become

virtually unlivable — over-JL virtually unlivable — over-
crowded and overpriced — but the

public is too apathetic to complain.

That was my impression when I re-

cently returned to Japan after more
than five years as London corre-

spondent for my newspaper.

While in Britain, I often thought

nostalgically about Tokyo. Now that

Tm back— total disillusion.

My fust discovery was that every-

thing is incredibly expensive, particu-

larly basic necessities and services.

To reach my office in central To-

kyo, I take two railway lines and a
subway. The round trip costs $6JO at

current foreign exchange rates. In

London, I commuted a similar dis-

tance, but for the equivalent of $3
I could buy a One-Day Travdcard.

Invaluable for a reporter, the card

was also good on London Transport

bases ana the subway. I used it for

commuting and for getting to assign-

ments all over the city. A one-day

pass in Tokyo costs 54.60 and is only

valid on some subway lines.

Tokyo taxi fares shocked me, too.

Accustomed to the minimum Lon-

don fare of about 51.10, 1 hailed a
taxi without thinking about the cost.

Thai I saw the window-sticker notice

that the initial fare was 53.60. The

driver was bhmL “What do yoa ex-

pect? This is Tokyo, Mister
”

A am of coffee costs S3 or 54, toast

is 52.40 and a tiny sandwki costs a

least S3. In London you might pay 55

cents for a coffee, and at the very

most SIJO for a substantial chicken

sandwich garnished with egg salad.

Liquor prices in Tokyo are

enough to make you spill your mar-

tini — if you can afford one. In

London you can go into almost any

pub confident that a pint of draft

beer or a shot of whisky will be
about 51.80. Drop into an average

place in^Tokyo and you are lucky ifa

drink costs only twice that much.

My wife is suffering reverse culture

shock, too. A loaf of bread costs

$1.15 in Tokyo; she bought two
loaves in a London supermarket for

that price. A liter of milk that cost us

90 cents in London is $1.90 here.

Shops have a broad selection of

goods, bat everything is so expensive

that tbe consumes: has no real choice.

By Akio Takahata

An English friend erf tmne who visits

Tokyo regularly ays that Japan’s high

prices reflect a total disregard for the

plight of ordinary people. My impres-

sion is that in the last five years the

price of basic sendees and food has

risen far less in London than in Tokyo.
One major reason is (hat the Brit-

ish are much more politically aware
than Japanese and keep a sharp eye

on their politicians. When the chan-

cellor of the Exchequer announces
the budget each March, people are not
interested in macroeconomic issues

soda as the deficit or the trade balance.

They want to know whether there will

be an increase in taxes on gasoline and
alcoholic beverages, or if home mort-

gage interest rates wffl go up.

Tbe mass media focus on how the

proposed budget directly affects citi-

zens' livelihood. The chancellor's

E
h is filled with concrete exam-
such as how many pence have
added to the consumer tax on a

glass of beer or a bottle of wine.
*

A very democratic modus operan-

di has evolved. The politicians must
show the people the bottom line in

readily understandable terms. This

public concern helps to protect the
socially disadvantaged.

In the winter of 1986-87 there were
widespread demands (or paying a
heating-assistance allowance of 59 a
week to the elderly living alone. The
Thatcher government refused, argu-

ing that under the regulations aid

tore fell below a certain level for

several successive days in the same
week. This legalistic obstruction soon
collapsed as television and tin; press
described shiveringpensioners in un-
healed flats. Tbe public rejected

number-crunching arguments that

obscured the human consequences.

Opmon was so strong that Margaret
Thatcher had to back down.
The worst change in Tokyo is the

rite in land prices, which have almost
doubted in five years. Had ithappened
in Britain, Mrs. Thatcher woma have
been out of a job. A Britidi govern-
ment cannot ignorepopular sentiment
on podeetbook issues.

Real estate prices in London have
risen, too. But a recent survey shows
that property there still costs between
10 and 15 percent of a oamoarabk

S^Travelcard. Yen Waves Are Stirring PearlHarbor
joorter. the card Q

Honolulu — a middle-

doctor who has lived here a)XX doctor who has lived here all his

life recalls answering a knock on his

door early oneevening not long ago. A
Japanese stranger bowed politely and

said. “1 want to buy your house. I wffl

give you SIX million in cate for jl”

Although flabbergasted by the of-

fer, which he regarded as wildly ex-

travagant, tbe doctor said no. Stffl, he
thought it was a lot of money to pay
for a relatively modest if well sitoat-

By Andrew J. Glass

USS Arizona Memorial. These days

it is a favorite attraction among ihe

learning high-rise Waikiki holds
tat they now for the most part own.
Since 1985, the dollar’s 50-percent

more than one million Japanese tour-

ists who come to Oahu each year.

A National Park Service ranger
aboard the Pearl Harbor memorial
notes that the Japanese visitors of-

ten have their pictures taken in the

shrine where the names of 1.177 offi-— due east of Oahu’s cere, sailors and marines entombed bashing,
1

Head crater. forever aboard tbe battleship are en-

A week later (he visitor from Japan graved on a marble wall.

again showed up unannounced. An elderly businessmen from Yo-
this time bearing a 53.5 million certi- kcthsma asked me to take his picture.

waves for Japaneseaporters. Butnow
yen waves reach Hawaii in ways that

could not have been foreseen when the

dollar began its orchestrated plunge.
And so the Japanese role in Hawaii is

being thought through anew.
“What we need is speculator bash-

ing and not Japanese-investment
bashing,” says a Hawaiian banka,
Minoru Ueda. He was bom in Japan.

Cox News Service.

adversity is a trait of the Japanese
diaracter, but it is beyondme how we
can pat up with such ineptitude. -

According to a recent estimate by
the Economic pfenning Agency, Ja-

K'sper capitaGNP reached 519,600
year, about twice that of Britain

and higher than the US. figure of
518,400. Although the statistics indi-
cate that Japan is rich, affluence is not
reflected in the quality-of Hfe.
A friend, perhaps tired of toy nos-

talgia for London, reminded me that
“Tokyo has everything, from Ssvile
Row tailoring to Tour cTArgent cut-
sm& It would be a happier town if a
modest income ware enough to live on.
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TnAaAoM is a staff writer for
Mamtcm Shimbun This comment was
distributed tp ihe Translation Service
Goiter of The Asia foundation.

fied check made out to the doctor and He says he knew (me of the officers

his wife. They took it. on a midget submarine that ran

That transaction serves as a spec- aground here after the assault After
tacular yet by no means isolated ex- learning English as a prisoner of war,

ample of what Hawaiian* call the tbe onetime submariner retired as

Japanese investment issue. chief ofToyota's operations in Brazfl.

The two-acre (0.8-bectare) estate of The visitor from Yokohama said

Henry J. Kaiser, tbe late industrial that a mural had been painted in

lOO, 75AND 50 YEARS AGO
1888: Mississippi Duel

magnate, has been sold to a Japanese Japan to honor those lost on the five

buyer for $42 million, possibly setting midget subs and the sunken I-dass

a new all-time record for tbe transfer “mother” submarine with whom they
of any purely residential property. were scheduled to rendezvous after

Tokyo businessmen routinely launching their torpedo attacks. But
charter helicopters to check out at- thecaptured officer who went to Bra-
tractive sites that might yield yet zil was not named in the shrine. “It
more lucrative knocks on doors.

The boom in Hawaiian luxury
was a matter of honor,” he said.

Neither old wars nor new real es-

bome sales to Japanese buyers is but rate deals can alter

the tip of the volcano in what has fast ties: Booming Honolulu, now Ameri-
lc reali-

become a wholesale transfer of once ca's 1 Ilh largest city, has risen above
privately held U.S. assets to wealthy a tropical isle that ties nearly 1,000

1888: Mississippi Duel «1 States [on May 2], Mr. Williams,

^YORK-G^.WirtAd- tSSSuSSi to
P«>nmua« a Presidential carriage, escort-m the South, and conspicuous during ^by aOrineseguaidofWrHav-

the Ckrafederany. and John H. Mar- mg been reoetvedbyPresideM Yuau-^ editor of The New Misj^ppiaii, Sffih-Kai, Mr. W&UaiS presented
had a suddm encounter [on May IJm President Woodrow WjWTMes-
Jacksoo

,
Mbsumppi, which resulted sage containing tbe UititixLState?m the death of both. The terrible recognition of fte ReouNit

'

affair was tbe culmination of a long

appointed Postmaster by President LONDON — The House of Com-
Uevdand, and Martin, who was a “oas tonight [May 2] engaged in ac-
Prohibition fanatic, had assailed him nnjonious debate as to whether the
in Ms paper, its last number being p^Slo-Itatian accord should be rati-
partictuariy abusive. The two met by -n/C2 Prime Minister New
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Letters intended far publication

shouldbe addressed "Letters to the

Editor*’andcontain the writer's sig-

nature. name andfitU address, leu
tens shouldbe briefandare stAjea to

eOting. WecanM be responsefor

investors and corporations from the

Asian rim of the Pacific basin.

Nowhere does tbe financial lava

ions from the miles (1 ,600 kilometers) closer toTo-
: basin. kyo than to Washington, D.C.
inancia] lava It isa boom which in theory should

in Ms paper, its last number bong p
particularly abusive. The two met by
chance in a principal street, when
each drew a revolver and opened fire.

01

flow faster than in these islands — not have happened. Ocean-spanning
the place where the economic and jets, container ships and satellite

political tensions that sparked World communications have served to obvi-
warU once shattered a quiet Sunday ate the need for a Pacific crossroads.
morning. The Japanese attack in Yet the Japanese keep costing
1941 has been commemorated by the occupying one room in five at the

1913: (^Recognized
PEKING “ The Chinese Republic He a^rted

I9N
was formally recognized by the Unit- was being

o*



loie for Lofldf
rv

• N 1 am wilin8 *fe
/ .r • an old-fashioaed. user-hoaik
> pen while riding, if that verb can be

us^ 10 a New York Citv taxicab.
You ask — how can 'that be done?Howcan anyone manage to write legibly

The simpk answer is iai we are noi
In a larger sense, midiown^ core of the cation's

jaigrai urban complex— is not moving.
Trafficm the big aty has at last come to
a “®“\noi a snarl but a whimper

Curiously, the cabbie is not leaningon
.
015 and raging at ibe cops, ihe
mayor, private cars, or ibe incredible

l If this taxi does not move
- in acoupleofhours,
.

/ willput this essay in a

: bottleand toss it into the
' bin ofapassing bicycle.

heaviness of driving. He is philosophi-
cal: the movement stoppage, he cx-

- plains, has to do with the dosing, of the
Williamsburg Bridge for repairs.

Or maybe it's not the bridge; maybe
it’s the closing of the north-south drives
in Central Park during die day, to allow
-people to sniff the blossoms. Whatever
the cause, the fact is you cannot gel
from here to there in midtown Manhat-
tan on four wheels anymore.

- The new immobility afflicts not only
the side streets, historically dogged, but

' extends to the famed broad avenues,

such as Park, and Fifth, which used to

provide passage for ambulances and fire
- engines, at least. Bat now “rash hour”
lasts all day long. We're not talkin' slow-

- down; we're talkin' paralysis.

- This fact, of economic concern and
"do little sociological import, is studi-

ously left unspoken by most residents

of the city. New Yorkers arejoined in a

By William Safire

conspiracy of silence about themassive
traffiejam that took over their city’s

streets m the springtime of 1988.

Why the cover-up? Why are people
not exclaiming, “Hey, did you catch

that gridlock on 57th and Sixth? Lasted

all dayT Why are editorialists focused
on the need for diapers on the horses
that pun sightseeing carriages and not

thundering at City Hall for the drop-
pings of vehicular velocity?

It is because New Yorkers are so-

phisticated. They discuss the move-
meat stoppage obliquely, advening to

it in subtle ways. Examples:
1. The quick change from high heels.

If yon cannot ride, you walk; for wom-
en in this fix.high heels are impractical.

Therefore, handbags are becoming
commodious enough for a change of

shoes, and social mores permissive of

the high-low switch. Fashionable res-

taurants win soon be setting aside spe-

cial sections for women in “running
shoes.” the pseudo-athletic euphemism
for gumshoes that are easy io walk in.

X The decline of punctuality. No
longer are appointments made for 11

o'clock1

, now it's, “I'll see you eleven-

th.” Everyone recognizes the unpredict-

ability of arrival times, and a new toler-

ance for lateness must be built in to the

most rigorous schedules. fEactiness is

still intolerable; the person hung up on
the courtesy of punctuality, who leaves

early enough to allow for stagponation,

obviously has nothing important to do.)

This is directly related to;

3. The rise of hands-ofi management.
Interminable meetings can still be held

among executives in the some building,

but no manager can still call a cost-

effective meeting of people from across

town. Tacit admission of the impact of

the tie-up of '88 is the sharp increase

in conference telephone calls and the

decline in the rate of increase of corpo-

rate task-force gatherings. The hermit-

manager, with a valuable aversion to

eye contact, is coming into his own.

4. The fear or two-wheelers. The only

fleet fleet in the city any more is that of

the killer bicycle, piloted by a helmeted

courier with visions of breakingMach 2
on the ground. A pedestrian can get

pushed or nudged ny a creeping car,

out he can get mi by a bike.

Thus do the denizens of my former

hometown (happy gplden anniversary,

Bronx High School of Science) meekly

cope with their loco locomotion. Not a

word of protest as four-wheeled vehicles

become useless; no plans for ailing li-

censes to operate private cars in mid-

town, or for mandatory death sentences

for double-parkers. Just quiet acquies-

cence in the doom of driving dynamism.

) will try to take this copy out to the

airport and file it by computer modem
from Washington, the city that never

slumps. If this taxi does not move in a

couple of hours, ( will put this essay

in a bottle and toss it into the bin

of a passing bicycle.

To whomever receives this message:

Help New York City— it’s strangling.

The New York Times.

To Hell With Bridges, Let’s Dam the East River

N EW YORK — With the forced

closing of the Williamsburg

\ cable anchors corroding on the

man Bridge, steel beams rotting

on the Queensboro Bridge and the con-

crete deac deteriorating on the Washing-

ton Bridge linking West 184th Street to

the Bronx, it may soon prove impossible

to reach Manhattan except by boat.

Take heart There is a simple, eco-

nomical project that in one blow would
solve the bridge woes, end the torment

of thousands of stranded commuters
and help solve drug-dealer and parking

problems as well; Dam the East River.

A northern dam would span Homs
Hook at 90ih Street in Manhattan to

Hallets Point in Astoria. Queens. Tbe
southern counterpart would stretch from

Battery Park in Manhattan to Atlantic

Avenue in Brooklyn. The flow of water

from Long Island Sound and the Harlem
River would be rerouted into the Hudson,
while a vasi dry valley would be created

between Manhattan and Brooklyn.

The reclaimed area, perhaps 2,000

acres (800 hectares) of newfound land,

could be called Brookhauen.
Traffic congestion caused by tbe fail-

ure of the major East River bridges

could be eased by extending Manhat-
tan's grid across Brookhauen. Parking

space could be “condoed" to hdp pay
for the road construction.

Half of Brookhauen could be signed

over tax-free to real estate developers

who promise to build unaffordable luxu-

ry housing, a dearth of which is appar-

ently impending in Manhattan. Tbe oth-

er half could be given over to shanties

where drug dealers recently evicted from
substandard New York-owned build-

ings could live in the mud. where they

belong, policed from both “shores."

The simple earthen dams could easily

be maintained by using New York's in-

creasing volume of trash as landfill. In

fact, they could be entirely constructed

of garbage, tamped into place by 18-

wheel trucks unable to use city bridges.

This fertile crescent can be' financed

by selling pans of the old bridges to

retiring commuters who want souvenirs

of the places they spent half their lives.

— David Voda, a writer who commutes

aver the Manhattan Bridge. letting off

steam in The New York Times.

Arbiter of Tastelessness

By Richard Cohen

ASHINGTON — On Feb. 21
Andy Warhol unexpectedly died

at age 5S after a career as a painter,

filmmaker, celebrity and general moral

vacuum. In the book “Eche." the tragic

story of Edie Sedgwick, a socialite and
Warhol groupie, Warhol was character-

ized as a wisp of a wimp, a won figure

MEANWHILE

with the gravitas of a flea. He died rich

and celebrated, a fit subject for a book

about this era and its values. As Warhol
knew, it has almost none.

Warhol proved that the ultimate ar-

tistic value is fame. In death he exceed-

ed himself; His immense and varied

collection of more than 10.000 items is

bring auctioned by Sotheby’s, and a

collection estimated at $3.9 million has
so far fetched almost $9 million. Most
of these are not Warhol's own paintings

but the works of others: tables, chairs,

tureens, rings, trophies — all sorts of

things, some of whicb he never even
bothered to take out of their packaging.

The value of the items was incredibly

enhanced because Warhol had owned
them. He presumably had liked some of

them and grown to loathe others. But
the important thing is that they were his.

What mattered is that in a world awash
with rich people unsure or their taste,

Warhol provided a standard: himself.

Collectors of Warboliana were willing

to pay dearly for such certification. A
table valued at 530,000 to S50.000 sold

for 5275,000; a ring went for 526.000

more than its estimated worth; a set of

cookiejars valued at $7,000 sold for

$247,830; three digital watches featuring

die cartoon characters Fred Flintstone,

Judy Jetson and Gumby, which retailed

for S 10 to S20. went for $2,640.

What the buyers were doing was sub-

stituting Warhol's taste for their own.
The cost of the item was either immate-

rial, or material in the sense that its price

advertised the buyer's wealth. In death,

Clare Boothe Luce and the Duchess of

Windsor provided the same function.

When their jewels and collectibles were

auctioned, they commanded prices far

in excess of their worth. What was being

bought? Certainly not pillboxes or

paintings but the reflected taste and
class of thewomen who had once owned
them. In Luce's case, an argument could

be made for both class and taste, cer-

tainly for talent and achievement. But

buyers of the duchess* stuff got taken.

For an inflated price, they now have a
memento of a fnvolous life.

The Warhol auction was a wonderful-

ly American event. In the old West,

suddenly rich miners would erect opera

houses, import European singers, and

then doze through the performances.

These self-made men had not the time

nor. probably, the interest to become
cultured. They got the appearance of

culture the way they got a Scars Roe-

buck shirr. They sent away for it.

Many people at the Warhol auction

were doing the same thing. They are

members of the new acquisitive class, a
bumper crop of rich people fertilized by
the policies and ideology of the Reagan
administration — rich by acumen but
also, they almost insist, by divine right-

To them belong the baubles of the earth.

As Robert Hughes noted in a Time
magazine essay after a Van Gogh
painting sold for 539.9 million, the new
acquisitive class realizes that one too

many Mercedes or maybe jusi one
Rolls Royce would make them appear
vulgar, hardly different than prosper-

ous pimps or coke dealers. So they opt

for art It has class. But an is confusing,

complicated, the province of experts.

As ne did in life. Warhol provided a

service. He would certify, play interior

decorator for people with lots "of money
but no faith in their own taste.

Andy Warhol's talent was painting.

His genius, though, was in making fools

of people. In death, he reached great-

ness. The auction was his masterpiece.

The Washington Posi.

LETTERSTOTHE EDITOR
. Beefand Oranges Shouldn’tHurt U.S.-Japanese Ties

The U.S.-Japanese trade dispute concerning beef, stances of these industries in Japan. It is important to

-oranges and orange juice is totally out of balance note that tbe United States has eased off on the rice
‘ compared with the strategic alliance and economic issue because of its vital historical importance and
• relationship between the United States and Japan. Japan’s current production situation,

. No other two nations enjoy such a broad range of A free market far oranges and orange juice and the

mutual democratic objectives, friendship and economic resulting advertising promotion and increase in do-

- .
benefits. The United States is Japan’s most important maud would greatly;benefit the Japanese orange grow-

export market The UJS.goverameQt and Amcncans in er through greatly increased consumption. The same

. the private sector hare vradcod hard in the last 30 years znay or may not apply to beef, given the special

for cultural understanding and mutaal prosperity. historic nature of the beef industry in Japan.

. - Japan is the largest foreign investor is the united The U.S.-Japanese trade solution ultimately lies in

• States. Its relocation of factories to the United States, the private sector of each country. Joint ventures —
especially in the automobile and high-tech industries, fanners to farmers, companies to companies, indus-

demonstrates willingness to find ajoint-venture soln- tries to industries'—will always override the bureau-

tion to tbe trade problem. “Made in America” is good cracy of government negotiations.

. .Japanese business policy ,
just as“Madein Japan*has Our respective government representatives should

. ' given American consumers technology and quality open tbe trade doors at once in the areas under

- mar were.previously unknown to them. negotiation so that Japanese and American farmers

;

- The strength.of this economic bridge^not to men?', .and businessman may realize economic benefits to-

1

- non the vital military agreements between tbe twd gether .and serve the consumer at the same time,
j

-
. countries, wiQ not be weakened by opening the Japa- There' is no excuse for an impasse. The time fori

msp. market to U.S. agricultural products, leadership and action is now.
i

The United States has been calling for an open JOHN PARKE WRIGHT, i

• marketfor rice,beef, oranges and orangejuice without President, Florida Ag. Export Co.

realizing the spedal cultural and economic circum- Tokyo.

Panama; Quiet DiplomacyIs Undemocratic

Former President Timmy Carter

ivors quiet diplomacy to oust

lanuel Antonio Noriega (“Better

Vays to Relate to Panama," April

9), But quiet diplomacy is un-

emocratic and ineffective in cou-

pon ling the political crises of less-

eveloped countries.

Open covenants, openly arrived

t, have been a fundamental imper-

tive of a democratic foreign poBcy

pproach for the United States

oce President Woodrow Wilson

dundated the principle 70 years

go. Public foreign policy initia-

ves have strengthened the resolve

f the nation by encouraging more

rnut, and thus more balance, in

re making of foreign policy. Quiet

iplomacy, on display nr the Iran-

nnira scandal has led America

own many sordid paths.

Even those who do see a link

etween tbe crafting of foreign pd-

y and democratic practice should

tmnpion public diplomacy for its

(feenveness in tbe Third World.

tanocratic revolutions in Haiti and

re Mppines were immeasurably

dped by public pronouncements

f support by U.S. officials.

There are many who do not sop-

on tbe sups ibe Reagan admmis-

ation has taken to try to oust Gen-

al Noriega. Public conduct of

Hiy’re You Romeo?

How shabby that a translator who

studied French for a year and a

ilf at Stanford** would presume to

Lmper with Camus’s masicrpie^

r -e. »n “Americanize it.

- US. Trans

-

an

foreign policy enables these oppo-

nents to influence policy.

STUARTMTTCHELL RENNERT.
Loudon.

Mr. Carter means weH, but nei-

ther Panama nor tbe United States

would like to wait as long as we
waited for the American hostages to

come back from Iran (444 days) to

get rid of General Nonega.
Mr. Carter's administration gen-

erously contributed to the growing

power of the military in Panama, in

the expectation that Panama would

take care of the canal’s defense after

Mr. Carta- and the late

Omar Torrijos allows tbe United

States to defend tbe canal if neces-

sary. I wonder if the neutrality and

security of the canal are not being

endangered by a government that

sponsors a drag market and vicious-

ly represses Panamanians.

As the daughter of one of the

Panamanian negotiators of the 1955

treaty between Dwight Eisenhower

and Josfe Rem6n, and an admirer of

the United States, I am aware that

the gradual return of the canal and

its adjoining territories to Panama

was a necessity. But I am sorry that

thechosen beneficiaries were not the

Panamanians, but a repressive and

corrupt military government

MITZY SUCRE lgizillon.
Paris.

IrrelevantTax Rhetoric

1 was amused by the comments
of James Bovard, in “Americans

Can Sleep WeD: Their Tax Money
Is ai Work” (Meanwhile. April 15).

on how our lax money is be’
- *

used. It was a brilliant piece

rhetoric, but nothing more.

1 am certain that everything he

wrote was correct, and obviously

some of the items are ludicrous.

But a short list such as his masks
valid policy concerns. Whether or

not any one of us individually

agrees with all of those concerns is

not wholly relevant in a democracy.

In any economy measured in tril-

lions of dollars, waste is inevitable

and it will always be easy to spot

outlandish cases. This is unfortu-

nate, but it is not anything to be

overly alarmed about.

HOWARD M. UEBMAN.
Brussels.

Mr. Bovard says that “Ameri-

cans can sleep well knowing that,

however they might have chosen to

spend their money, politicians have

found a better way. ’ f believe that

he misses the point, which is that

the “median American family of

four” does not decide how its

$4,722 in tax money is to be spent.

That is what the members of Con-
gress are elected and paid to do.

Mr. Bovard is welcome to submit a

perfect budget to his congressman.

KATHERINE E EGERTON.
Gd, Norway.

Other TSnigma* Roles

A friend in Paris has sent me
Robert L. Whitbread's claim
{“French Role in ‘£mgma, ’ ” Let-

ters, March 4) that the French intel-

ligence service was responsible for

the breaking of the “Erngma" cipher

machine’s codes used by the Nazis

in World War II. He overlooks the

redes of tbe Poles and the British.

Poles had been reading Enigma
since 1932, The British combined

the genius of individuals with such

technical resources as the world's

first electronic computer, Tbe credit

should be shared three ways.

Wladyslaw Kozacznk’s “Enig-

ma,” edited and translated \n Chris-

topher Kasparek, published by
Arms and Armour Press in 1984,

supplements and corrects Ronald

Lewin’s “Ultra Goes to War”
utchinson, 1978), which remains

leading book on the subject

M-R.D- FOOT.
London.

£

Camus," April 19.)

Matthew ward,

i of the Bard?

rjcia scarry.

aad, Switzerland.

It was refreshing io read Mr. Car-
Reagan’s ComicRelief

leris opinion column on Panama. It
***-“§“** 0w““v

is coiruortmgto note that there have

been American presidents capable

of writing their own scripts, and

strong enough to do what they be-

lieve to be right and just, even if the

decision is not popular.

MAVA HOLAAS.
• Stavanger, Norway.

1 see President Ronald Reagan

reads the comics first, “a lifetime

habit” (American Topics, April 18).

Surety it would be more sensible to

read the news first, then uy to get

some cranic relief.

EILEEN SCHLESINGER.
Zurich.

CO
o

Take
Our
New
Bus
To

Venice.
From May 8th on, yon can
experience the luxury ofthe
world's most adwnced airliner

on Air France flights to Venice.

But ifyou're notflying to Venice

on May 8th
,
you can stillget the

feel ofthe newAirbus A 320 on
our flights to Amsterdam, Berlin,

Diisseldorf, Frankfurt, Geneva,
Milan ana Stockholm . Isn't it

about rimeyou took a test drive?

THE FINEART
MIOF FLYING

AIR FRANCE
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Afghan Exiles Carry Psychological Scars
mtsm

By Hemy Kamm
New York Timet Service

PESHAWAR, Pakistan— Each

Grafted on the memories of war among themselves in which they children “They are growing up re-

are the psychological stresses of be- express their feelings and by join- Larded, physically and mentally,"

lug uprooted and set down in the ing political parties that provide he said. “Malnutrition is wide-

laa refugee bears the reactions desolate atmosphere of the primi- security through association with
disturbed mental life of war live. isolated and overcrowded ref- others," Or. Dadfar said.

and exile, an Afghan psychiatrist ugee camps. “It is a monotonous, “But the women remain in their
says.

“They are the reactions of nor-
mal, thinking beings toward an ab-

banal and depressed life, every tents like prisoners "he continued,
day,” Dr. Dadfar said. “All their feelings are unresolved,"

spread. So are chronic infectious

diseases. This creates mental dis-

turbance. They grow weak, and
weak bodies can’t think.

"

Dr. Dadfar said the children suf-

Dadfar.

Dr. Dadfar sees about 100 pa-
tients a day in the Psychiatry' Cen-
ter for Afghan Refugees, which he
founded and directsm this city, the
unofficial capital of the three mil-

lion Afghans who have found ref-

uge or military sanctuary in Paki-

stan. But he said he believed that all

Afghans, not only those in exile.

rnaU thinking beings toward an ab- “Afghan men manifest constant The psychiatrist described the fared from the same conditions as

normal situation," added the psy- anger that is due to a loss of self- majority of women as depressed, their parents but in addition bore

chiairist. Dr. Mohammed Azam _ the pain of parental neglect that

arises from those conditions.

'Afghan men manifest constant anger that “They sometimes forget their

. ° children and don’t look after

IS due to a loss OI self-respect. them,” he said of the adults. “In the

n „ , , . _ camps, there is no laughter, no
Dr, Mohammed Azam Dadfar

playing, no muse, almost no edu-—— cation, no social stimulation. They

respect,” the psychiatrist said. "He apathetic and racked by chronic
re
f
e*vc

I
?° love 30(1 bave no se^'

has children but is unemployed. He psychosomatic pains. He said exile
esI^nu . . . ... .

lives without a social position and in the crowded camps, among PL- tbc

I'/'

'Afghan men manifest constant anger that

is due to a loss of self-respect.
4

Dr. Mohammed Azam Dadfar

H *--.0 -

are psychologically scarred by the waits for the distribution of rations, strangers, had greatly

war.

From Afghanistan, they bring

with them the traumas of war, said

Dr. Dadfar, a 42-year-old Uzbek

He is no longer the provider for his the limited freedom that Afghan
family. His social values are disin- women enjoyed in their normal

other physicians at the clinic, the

only onem Pakistan, could do little

tegrating. conseryath

Dr. Dadfar said the men’s hostil- peacetime.

womCT OTjoyed ta thrir n<S ^ P™* bri*
conservathro Moslemwcietyta
neacetime.

piacepos.

from the north of his country. He ity grew out of what he called “the
bears scars himself, from having nonproductive and nondynamic

. . Thinking ahead to the time whenWe haw pa^j^ed lulf ofour theiSS return to Afghanistan,
body- sai.d Dr. Dadfar, describing j>. Efcdfar said, “The national

I '
* -4

been imprisoned and tortured for circumstances” of camp life, the diminished position of women k-
14 momks before he escaped .o Among the consequences L de- in refugee sode?T“lW^SS
Pakistan in 1980 and wait to spend s&uctive tendCTcies^ megalomania only a small percentage of them ^We haie been concerned with

from shell shock, civilians of all “The men have ways of discharg- apathetic. They switch off. need extraordinarily responsible
ages have seen family members ing some of the pressures by taking The psychiatrist was most leaders to lead this society to peace-
killed and homes destroyed. pan in war, by long discussions gloomy about the situation of the ful ways." Afghan refugees peddling carpets in Peshawar, Pakistan, where about 600,000 exiles from Afghanistan

Batata CsoaoxJVte Ne* Yot Imre.

are thought to five.
“

Roh Names Ex-General

To Korean Party Post
the genera] election April 26, made

SEOUL — President Roh Tae Yun Gil Jung, 71. a parliamentary

Woo named a former general Mon- veteran, the party chairman.

day to a top post ta South Korea's

ruling party.

General Park, 57, was a division

commander whoa former President

In an unexpected appointment, Chun Doo Hwan sent troops to

Mr. Roh named former General crush the civilian rebellion ta the

Park Joon Byong to the No. 2 post southwestern city. At least 1 93 peo-
of the Democratic Justice Party, pie were killed.

General Park has been attacked

the opposition for his alleged le

The opposition brackets General
Park along with Mr. Chun, Mr.

tag role inihe army's repression of Roh, then a serving major-general
the 1980 Kwangju uprising. and two other army officers as the
Mr. Roh, who saw his party lose “five enemies" of Kwangju,

its National Assembly majority in General Park takes over i

Drought Brings Water Crisis Home to New Delhi
By Richard M. Weintraub

Washington Post Service

NEW DELHI — Taps began
running dry across India's sprawl-

ing capita] last week, bringing

home to lawmakers something
both villagers and city dwellers

could have told them months ago:

India does not have enough water
logo around.

there are only 92 trucks, the which is drawn primarily from the ered by flying the route of theca- hi’s residents get an average of only

chances of getting a delivery are Yamuna and Ganges rivers. Cist nak
slim. Private truckers, who a few ynnat be released .by the states

weeks ago were charging 250 ru- through which those rivers flow.

10 gallons of water a day as* pom-'

pared with internationally recoin-

pees (520) a delivery, now charge.

350 rupees and report that the wa-
ter table at the three operating

“Some of the breaks were very P31^ wita tatanatUHiaay rec^n-

skillfully hidden," said one official.
standMds of 80 gaUwos.

It is undear whether local officials
Th« a*y “ a whole gets aboutAs new farming techniques have It is unclear whether local officials

spread the benefits of irrigation to bad looked, or wanted to look, for

more and more fanners in those fllqyil taps tbcmsdves. It finally

t*“
"

Turtle itt it,.- rJ, nir_. ;c .1.,..,.^.,,. _
- more and more fanners in those

vKflsm the region is dropping rap-
they have begun to devdop

mtibon gallons a day, while it needs

492 mim '
7;

The basic fact of life in India is

rapsrws: ext

General Park takes over the post
Park Joon

R
o°~

editor who resigned Monday along
*** a

^P
“P«5ted to drop

with 27 other prominent party offi^

mthe een^al deettan.
6 party chauman, Cfaae Mun Stack,

Chinese Will Restore

AncientTibetan Palace

Government officials said Mr.

BEIJING — China says it plans ™ Sp116*3-! decuon.

As temperatures advanced over to fiS a truck," a delivoyman, Su- ^
100 degrecsFahrenheit (38 degrees cha Knih, and to a customer last

centigrade) several days ago, the week. “Now it takes 45 urinates to "Tr. . , t . .

level at the Chandrawal water an hour” Ptriitiaans have teen forced to

works began dropping precipitous- New Delhi, like many other parts choose between pleasing their

ly. On 1111115(187, it mopped too of India, has teen lurching toward fanner constituents and meeting

low to permit water lobe taken into a water crisis for the past several me water needs of aty populations

the capital’s distribution system. years as population growth, the im- downstream.

With that, large areas of the city part °f ecological ravages and the inriiwn officials said that water

took a meeting between the state me
and fisdOTltmuisters to sort the taat mart of tte country’s wa»
issiie0ul_ comes during the late summer

_ „ ^ , monsoous. With a good monsoon
In Haryana state, upstream from ^ adequate runoff from Ht-

New Delta, Chief Minister Dew mniavnn «niwc the ovmnv sn fat*

l.wt " -

J.v-
•*-

pilous-

ted too

xnirno

urinates to *,,*yvu* New DdlB, Chief Minister Devi rnRluvah *jnnws the coonirv so fs?
Pditirians have been forced to Lai, a political foe of Prime Minis- to set bv

other parts choose between pleasing their ter Rqiv Gandhi and a defender of it WasonlY in Sraiember ttaft

ingtoward
>*f>[*<* ** ^ NewM» ouSd a national

last several taewato needs of aty populations &nday tirnt te was orf«ing the waler policy, esseutirfly a catalog.

Roh was also expected to drop otperiencmg the shortages expanrion of irrigation have con- has been siphoned from canals by
r »T fbaf hflVP nlaoiipH minmiminVc of Ulbctcd to the draw WatET SnD- farmwrc b^fnn> mmrmsome unpopular ministers from bis

cabinet this week.

Kaseor maamiKma! Awmmion d wa^aied ills and possible
tikBttnSGmffli^htertJadayfor

50^^. As more and moSfmiii-
cwDdhifor 16 days, but the

ere discover the advantages of im*

D00>E
4

that have plagued communities at totaled to the draw <m water sup- farmers before readring the mam solution is at best a temporary one. oatkm, and as city
•I.. 1 .1 iL. ».. l- r nlipc vr. n.lU c. rr . r J .1 .

”
. ... _

the end of the supply network for plies.puts- New Delhi feeder points
This year, a drought has exacer- thing New Delhi officials

bated the problem. With low water _
the past several weeks.

Even ta the test of times, large

ts, some- Even at times of good supply, grow, the competition for wain- is V
Is discov- more than one-third of New Del- certain to heat up. -r *

ZV -

Jt jQNfV

0W&-

major restoration of the ancient Officials of the Democratic Jus-

Potala Palace in Lhasa, the capital Party have said the party will,

of Tibet. The palace, which was *odc alliance or coalition wi

pw* vj MMHIunm t VUOV 1TIU11 tllVA- _ _
“—,

_ —

9

— o « . m

said that he and his colleagues re-
311635 of New Ddiui a aty of more nmoff from mdttag snow and

signed to take responsibility for the
than seven million people, get wa- catch basras m the Himalayas, the

party’s poor showing and to open ^ only a couple of hours ta the avaflable supplies downstream al-

e _ . # * ntorninfi •trt'inn vradv hrvk hwn ntmrieri nut Kv

built in the seventh century, is the of 1116 lhrec opposition parties. faces who could give the nartv a taig. pouncians.

former residence of Tibet’s spiritu- Political analysts had expected fresh image.
^ J

At the homes erf those who can In some countries, a water short-

al leader, theDalai Lama, who lives Mr. Roh to choose a moderate Last week, a presidential spokes- afford it, this water goes into hold- age might lead to warnings not to

ta exile ta India. leadership for the ruling party to man said Mr. Roh believed that the tag tanks to be used with the aid of water the lawn or wash the car. For
“The building has become set.- help fariliiate dialogue with oppo- Democratic justice Party must be taoster pumps during the rest of tadia, it means organizing train-

ously worn down in the last 300 ation parties. Commentators were reshuffled to cope “more effective- tae day. For the poor, it means toads of tanker cars to bring water

years " a Tibetan official told the surprised at General Park’s ap- ly with an opposition-controlled capturing what they can in buckets from miles away, as is the case

Xinhua news agency. PotatmenL and barrels and maktae do. these days ta Jodhpur in Rajasthan

0Qe tte way for the appointment of new early morning and again inthe eve- r«dy .have teen parceled out by

former residence of Tibet’s spiritu- Political analysts had expected
give the party a

al leader, theDalai Lama, who lives Mr. Roh to choose a moderate
ta exile ta India. leadership for the ruling party to

“The building has become se<.- help facilitate dialogue with oppo-

nmg.
At the homes erf those who can

afford it, this water goes into hold-

politicians.

In some countries, a water short-

age might lead to warnings not to

tag tanks to be used with the aid of water the lawn or wash the car. Few

'i'*

HungaryReformers Set Up Netu?ork
:

To Pushfor 'Good Faith
9
Dialogue

r?
f>

1
1' cv-

: news agency. potatmenL parliament/

UVWliWi WUuLIM^ UiW | KnJk %/A 1 --
1/ 0 ’——

the day. Far the poor, it means toads of tanker cars to bring water

capturing what they can ta buckets from miles away, as is the case

The Associated Press The petition, drawn up by about measure of intraparty democracy

IPm

Save
AUTHORS WANTED
BY N.Y. PUBLISHER

and barrels and making do.

“It’s been tough these past few
weeks," said Ram, a resident of

these daysta Joe

slate, or walking

VIENNA— About 200 people 45 dissidents and intdtectntds, has under which party members might
gathered ta a Budapest restaurant drawn 726 signatures since it was continuepublic advocacyof minof-

in Rajasthan on May Day to form Communist
with a pot of H: network of inde-

weeks." said Ram, a resident of water delicately balanced on the pendent political, ecological, refi-

New Delhi's southern outskirts, head, as many villagers in Gujarat gious and youth groups, a partici-

Lewfing windy book publisher seats mam^
wipe of dl Iwbs. fiction, nan-fidign. pastry,

juvenile, sehokriyend refocus works,tfcNew
authors Wanned. Send lor free booklet H4
Vantage Press. 514W. 34th Si, New York. N.Y.
10001 U5A

new ivcim s souinem ouiswns. “ “stmj vmaeu S u* viujasai giom ana youth groups, a parnci-
“We are getting no water at all so state must do. pant at the meeting said Monday,
my brother-in-law has to hire a In New Delhi, it has taken a The umbrella organization,
scooter ricksha# to take jerricans cabinet-level meeting to bring the known as the Network of Free Ini-
over to a place where he can fill promise of some relief, however datives, wasformed aftera petition
them. Wc are getting by." temporary. was circulated in the past month
The aty authorities advertise Under India's federal system, that called for such a grouping and

numbers to call for emergency water control is a state, not a feder- for a nraltipaity paiitamcmaiy de-
tanker-truck deliveries, but since aL issue, and New Delhi's water, mocracy in Hungary.

drawn 726 signatures since it was continuepubric advocacyofmmof-
issued March 17. ity views even after a majority bad
The participants,at the meeting -conchidedl otbetwise. 1m .Soaks

Sunday, who spoke by telephone Union ta the 1920s introduced the
bom Budapest oncondition of an- policy of banning dissent once a
lynrity, said the gathering elected
xrat 50 people to a council that is

only reached a decision,

be campaign began-April 10,

over to a place where he can fill

them. We are getting by."

The dty authorities advertise

numbers to call for emergency
tanker-truck deliveries, but since

to designate spokesmen and coot- when official news organizations
dinate position papers for the said four Hungarian intellectuals

usually viewed as advocates of lfl>-

The appeal to start the network eralization had been struck.from
called on the Communist govern- the list of Communist Party mcm-
ment to overcome Hungary’s cco- tens. The expulsions aroused attBa-
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’And a Sampler:

EnterTimbuk 3
ByMikeZwerin

fraemmanal Herald Tribune

Pi AR1S—Timbuk 3 is a rock, so

to speak, group.

U bcganas two singer-guitarists,

backed by a programmoa and re-

corded rhythm : section coming

Ii began as two singer-guitarists, -

backed by a programmed and re-

corded rhythm : section Mining
through a boom box, boding on
-the sidewalks of New York in 1984.

Otherwise known as a ghetto blast-
-

;

er, the boom box has since been

traded in for a high-tech double-
j

speed four-track stereo cassette
j

sound system. Despite maturing
1

technology, however, group inter-

action in Timbuk 3 remains limited

to two.

Flat-out robotization is upon us.

Musical computers, sound sam-

plers, sequencers and rhythm ma-

chines and their software have got-

ten to the point where yon can

program one rim shot a smidgen

further behind the beat than the

next one and a bass line with into-

nation that varies slightly from

note to note. Just like human-bang

drummers and bassists only better.

Programmed, they show up on

time, remember the charts, and

don't get drunk or nag to play the

blues.

Timbuk 7s two principals, Pat

MacDonald, 35, and Barbara, 29

(who also plays violin), met in

Madison, Wisconsin, where they

married. He was hitting the region-

al folk circuit, she tended bar be-

fore going out as a solo act. Satur-

day nights, after separate gigs, they

would rendezvous at 4 A.M. at the

Stretch Truck Stop on Highway 41.

After they combined to make a duo

with boom box, work became

scarce in the economically eroded

Rust Belt in 1984.

They moved to Austin, Texas, a

university town with 350,000 popu*

lation withsomething like 60 clubs

presenting live music and about

300 working bands. The live music

tradition in Austin goes back to

janis Joplin, who started there, and

follows through Jeny Jeff Walker

and Willie Nelson in the 70s and

the Fabulous Thnndcrbirds in the

’80s. Record company A&R men

from both coasts and Nashville

scour Austin for talent like major

league scouts.

IRS Records signed Timbuk 3

and their first album’s first single,

“The Furore’s So Bright, 1 Gotta

Wear Shades," a sardonic yuppie

blues, became a hit. Their second

album, “Eden Alley," was released

late last month, as the pair and

their robo-band (programmed en-

tirely by Barbara and Pat) began a

six-week European tour.
.

The question seemed obvious:

“Did you ever play with a live

rhythm section?”

Barbara replied: “Yes. It’s loud-

er."

“But don’t you nnss making mu-

sic wth people?” ...
“It’s fun to jam with other musi-

cians," said Pat. “But anyway

i there’s a lot of interaction between

i
Barbara and me. Our electronics

, geta lot of media attention. I guess

some people consider us a novelty

. band. Actually, we’re not two pco-

. pie relating to machines, we relate

. to each other and the machines are

\ m hack. We’ve always tried to shift

Uae foens away from the dectron-

e
1CS

As Pat points out, the difference
w _ . _ .l: nvV arAitnC

A Hatmaker
By Martha Sherrill Dailey

Washington Post Service

N EW YORK — Sunlight

floods Patricia Underwood’s

Manhattan showroom and mixes

with the damp smell of steaming
straw.

In the workrooms, her seven em-

ployees are in various stages of to-

mating. Betty Carroll, who makes

Underwood's straw hats, sits at the

straw-braiding machine slowly

shaping each hat as she sews, pull-

ing at a hank of straw wrapped

about a spindle. She stops every so

often and checks the size of the

brim she is budding row by row.

then starts the thrumming braiding

machine again.

One gets 'a sense of the slow pro-

<•*« nf making hats bv hand. Un-

By Lipp. "I found out that I was

pregnant with my daughter, so I

didn't know if 1 wanted tocontinue

mating hats. I didn’t want to go out

schlepping hats with my tummy.

But she did.When her marriage feU

apart afld Holmfeld left for Den-

mark. Underwood took over the

business and in 1976 changed the

label’s name to her own. ll was the

only wav she knew of to take care

of herself and her daughter vi-

vecca.

Five years passed before she was

introduced to a fellow Briton. Jon-

athan Moynihan. over Thanksgiv-

ing dinner at the home of the

Washington socialite Steve Marun-

dale. Anar she and Moynihan. a

mm
lOunrim Rme

Pm and Barbara MacDonald of Timbak 3 admit that “Our electronics get a lot of media attention.

becomes softer, the musk: gets

more machinelike. The drummer

with the band U2 plays in sync with

a click (electronic metronome)

track in his earphones. Bruce

Springsteen plays the same ar-

rangements of the same songs m
the mme order every night. Steve

Winwood repeats his recorded syn-

thesizer solos note for note in con-

cert —he mightjust well stay home

and modem in a Winwood sam-

P
^rabuk

r

3*s^strength is in witty,

pungent, sardonic lyrics, in which

they often poke fun at themselves.

A sampler is a machine that records

a sample of any sound and repro-

duces it in just about any form or

variety of forms imaginable. You

can go out to an automobile grave-

yard, bang on the corpses and end

up with a Wreck Concerto. Timbuk

3 malt as considerable use of sam-

pling and their song “Sampling the

Dog.” includes the lines: “Bark,

howL do wto you like / But if

you’re gonna growl,just growl into

ibe mike / We’re gonna play a

game called sample the dog.

doonesbury
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“Maybe we come off as a sort of
,

electronic folk group.” says Pat.

“But we don't want to be marketed .

to a narrow audience. We don t

want to paint ourselves into a cor-

ner. We aspire to be creative people

rather »hnn pop stars. We insist on

the freedom to dabble." Two other

songs in their new album are called

“Taraon Was a Businessman" and

“Rev. Jack and His Roamin’ Cadil-

lac Church.”

Finally! I thought you’d never

ask. Where did the group's name

come from? “Just about the lime

we were looking for a name a friend

of ours named Jim Spencer died.

Pal said. “He used to think up

strange word plays. He once came

up with his own religion, the Was-

lamic faith, and the motto, “Was-

lam is as Islam was." Jim had

<anfwt about wanting to go to Tim-

bukthree. So we appropriated that

partly to honor his memory, and

the name also fits because we are

greater than the sum of our parts.

Timbuk 3: Bern, May 7; Vienna,

Mav 10; Frankfurt, May 11; Mu-

nich, May 12; Hamburg May 15;

Benten,
May IS; Oslo, May 20,

Stockholm. May 22; Helsinki, May

23; Brussels. May 31; Amsterdam.

June I: Bordeaux, June 3; Toulouse,

June 4; Paris (Rex Club)June 7.

rms of making hats by hand. Un- *X

derwood contracts out some of the

wool felt-blocking, but the rein wj

the work, the creation of 10,000 be

hats and head-wraps a year, is done pa

here.
UP

“I mustn't complain, she signs,

thinking about this spring in this kr

year of the haL “We’re making hats w
at full capacity. I’m a little jarred 19

by it. It’s wonderful. We’re getting m
reorders already."

Seventh Avenue talks^boul the A

return of hats, and they are mostly «

bers. As well as Underwood's own w

line she creates the hats for doth- ti

ing designers Bfll Blass, Oscar de la a

Renta, Perry Ellis. Calvin Klein,

Ronaldus Shamask, Rifat Ozbek, c

Cathy Hardwick and Adrienne Vit- u

laHini- J
And she makes them aH the same 1;

way. One at a time. d

Stacks of dome-shaped wooden i

hat blocks occupy a big corner of t

ihe room. These forms are used to f

block the crowns while the hats are

bring steamed and shaped. I

How does she distill spring into

one sweet gesture?
|

“I'm inspired by the idea of occa-

sions, not soldy Easier," says the

hatmaker. The heady time for

. springis efflorescence. Fabric flow-

'
ers have been pinned and glued and

i stitched to every kind of haL

To milliners like Underwood,

, ihe floral fad is a mixed blessing—
1 there’s barelv a to beneath the

_ blooms. “It’s a slightly defeating

. trend in some ways. I don t think

5 people will wear very decorated

. hats on the streeL On the other

J hand. I do think itwill make people

a want to buy more hats. And having

* worn them, they might wear more

« on an everyday basis."

Out of her head come picture

b. hats, lampshade shapes and

it- cloches. There are pillboxes, berets,

5; knit hats, knit-knots and head-

0; wraps. Her straw hats are natural

ijy or dyed, undecorated or sometimes

n. embellished with ribbons, plumes

x. or poufy petals. But she’s a woman

who would rather conjure up a hat

Rjy Lusog/Tkc Wntanoe F«

Designer Patricia Underwood.

U2UC. aiim J—
. ,

banking consultant, were marnea

in 1981. Underwood operated her

expanding business From Wasmng-

um briefly before moving back to

New York and winning a Coty

Award for to design in 1982.

Now she sells a half-million dol-

lars’ worth of hats a year wholesale

to stores across the country and to

Brown's and Harvey Nichols in

London. Her business has been

with great shape than one with a Ne
bed of roses on it. The humble pork Aw
pie with a telescope crown and an 1

upturned brim is still her favorite, lar

There was a time she hardly to

knew a fez from a toque. Under- Bn
wood stumbled upon her calling in Lc

1972 after taking a night course in bu
haunaking at the Fashion Institute ha

of Technology. Married to an de

American, she had moved to New y
York from London in 1968 and -\

worked part-time at a clothing bou- ha

tique, an art supply store, a film pi

company and the dearie company.

“When I was growing up l basi- bi

cally had a plain, common educa-

tion. and my parents thought if 1 «
took a secretarial course Td be real- kj

ly set for life." Before she left Lon- p]

don she had been a "lady clerk- w
,

typist" at Buckingham Palace, m
thinking then that she had gone as -

i far with a career as she ever would, d
» Underwood loved hatmakmg

from the start “I thoughL ‘Finally, h

> I had tried many things, and when l r,

found that I could make hats, then c

. l suddenly thought This is some- t

E thing that I can do. This is some- s

r thing they can’t take away from \

me.’ " ,
t

d She set up a to studio m the (

West YiDagp with Lipp Holmfeld, a .

L Danish woman she had met in

- class, and they started making hats ,

ie on Mondays and Thursdays. “Hat-
,

,p
mitring is the sort of busmess mat

ik one <~an go into on a shoestring,

id and always has been," she says,

er Good fortune brought them an in-

le traduction wVogue magazroe, and

ie their hats were photographed by

re Richard Avedon on Lauren Hutton

in an underwear spread,

xe On the strength of the Vogue

id layout, according to Underwood,

is, Bloomingdale’s bought their hats

td- and their business started to evolve,

ral but it was never a sure dung.
“J

les thought if the to busmess failed l

ks could go to driver’s training to

an learn how to drive a tract

hat The label then was called Hals

LU11UUU.

built as slowly and surely as a straw

haL It’s self-propelled, indepen-

dent of backers or bank loans. And

Underwood doesn’t advertise.

“With ihau 1 can sleep at night. If I

had hundreds of loans, and a huge

plant and a fabulous showroom. 1

couldn’t sleep. As it is, it's fairly

bad.”

The hat customer, she says, is a

secure woman. "Someone who

knows bow thev look. Because peo-

ple will look at you when you are

wearing a to— not necessarily m
an overt way. but they will nonce

— and you have to have the confi-

dence for that."

In her spring collection is a straw

hat with a few long-stemmed silk

roses tossed on a ihrec-fooi pan-

cake brim. It's her most expensive

hat this year, S350 at some U.b.

stores (depending on the markup),

i but that's a bargain compared wiih

the fashion designer Christian.
La-

: croix's very similar version, which

i sells for $2,000.

i “He has shown that hats can be

s very amusing I think he has a lot

of wit," she says of Lacroix, who

t led this spring's floral parade.

p —— "

l 1 New spring-summer
d collection
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It used to take four to six years for

a fruit tree to produce frulL Arid people al-

ways had this dream of faster and better

harvests. Now DSM, one of Europe's larg-

est chemical companies, has
helped realize

this dreara-

ln co-operation with the Research

Station for Fruit Growers in Holland, the

researchers at DSM have developed a com-

pletely new fertilising technique for north-

west Europe. They caD it fertigat'100
'-

It uses the environmentally benign

drip irrigation system. The drip, however,

is enriched with a special fertiliser which

is fully soluble In water.

Thus the roots receive, drop by

drop, moisture and nutrients. In exactly

the right amounts. The results are remark-

able: since we improved the drip, weve

been able to harvest at least a year earlier.

And both the yield and the quality have

improved tremendously.

Fertigation isone ofour technologies

which is certainly bearing fruit.

DSM
If we don’t have a solution,we find one.
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NYSE: 'More Sleepwalking’
United Press international

NEW YORK — Prices on the New York
Stock Exchange closed mixed Monday in slow
trading as sharply lower oil prices triggered

some late buying of blue-chip shares, but failed

to reverse the broad market s recent weakness.

The Dow Jones industrial average, which
gained 17.24 points last week, rose 10.94 points

to dose at 2,043.27. The index showed a modest
defltit for most of the session.

Declines, however, led advances 3 to 2, while
volume remained sluggish at 136.47 million

shares, compared with 135.62 million on Fri-

day.

The volume included about 19 million shares

of Central & South West Corp. The issue, which
carries a 7.7 percent dividend yield, goes ex-

dividend Tuesday.
“We had another day of sleepwalking," said

Alan Ackerman, senior vice president at Gnrn-
taJ & Co. in New York. “The market did,

however, respond positively to the fall in oil

prices."

Ofl prices fell 83 cents a barrel following news
that the Organization of Petroleum Exporting

Countries failed to reach agreement on a plan
forcoordinating oil output cuts with non-OPEC
nations.

“There's no question this is a fractious cli-

mate," Mr. Ackerman said. “But I think the

positive stream of earnings has cushioned the
f i... . .( j i:

chief technical analyst at Janney Montgomery
Scott Inc. in Philadelphia. “It should be a nar-

marfcet" from the possibility of sharp declines.

ink we can look forward to“Basically, I think

another lethargic week," said Eugene Peroni Jr.,

row trading pattern of between 2,000 and 2,050
on the Dow, with a lot of swings within that

corridor.”

Mr. Peroni said a continued reluctance

among investors and a “passive" attitude to-

ward corporate earnings and economic data

should keep volume light.

In April, the average daily volume fell to 163
million shares from 176 milJion in March. Last
Thursday was the slowest trading day of the

year, with only 128.7 million shares changing
hands

Mr. Peroni said the OPEC news should be an
overall advantage for the market because it

should ease concerns aver the prospects for

higher inflation and interest rates.

Central & South West was the most active

issue, unchanged at 31%.
Union Carbide followed, up lA to 24, while

Merrill Lynch was third, gaining ft to 23%.
Among the oil issues, Mobil was off 4 to46W,

Exxon fell % to 44%. Chevron was down % to

47%, Texaco slipped % to 49% and PennzoB Was
down % to 74.

Airlines, as heavy users of fuel, were helped
by the OPEC news. AMR was up 1% to 44%,
Alicgzs gained 2% to 84% and U.S. Air Group
rose 1% to 34%.
AT&T was unchanged at 26fc, while IBM

gained \ to 1 14H.
Among the blue chips. General Electric was

up % to 41, American Express fell tt to 23%.
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35% 18% Cal Fed
6% 4% CaIRE
38!* 15% Callhn
46% 22 Colmots X8
6% IT* Colton
23% 10 Comrnl 84
66 35% Com I pf 150
3% 1% CmoRB
34% 22% ComSpS
22% 12% CdnPco
6% 2% CononG

450 297 CcpClts
35% 24% CCPHId
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.92

73 2b 27% 27ft 27ft- ft
I 40V* 48% 46%

17 386 152 151% 151% +lft

5 548 44% 44 44%
94 45 Mft 44ft— U

21 25 6% 6% 6%
12 63 21% 21 21 - ft
5 1731 18% Ifl 18% + %
V 148 57% 57% 57ft— %
H 52 lift 11 II
17 1522 24V* 73ft 24% +1%

871 24% 23% 24% +1%
11 1275 49ft 49ft 49% — %
11 129 26 ?VW 26 - ft
8 78 19% 1? 19 - to

64 16 15% 15%— %
136 15ft IS 15ft — ft

8 17 17 Mft 14%- ft
10 4026 28 77% 27% + ft
11 55 2S% 24%
9 147 13% 12% 131* + ft

25 28 200 37% 37 37 - H
13 1248 24% 34% 24% + %

180 138 38 94 7% 7% 7%
1.40 5.9 4 344 24% 23% 23% + ’*

88 118 12 5V. 5% 5V.
16% 16% 16%— %
41V, 40 40%— %
5% 5 5% — V*

16% 16% 16% + %
49% 49% 49%
1% 1% I

1*— Vi

3X 13 1466 26% 25% 26%- V,

1187 19V* 18V< 19 — V*
65 4% 4V* 4% — v*
205 327 121 324%— V*

IX 79 10
IX 21 1590

8 2901

7J *?

1 82

X0

CopH pf 7.15* 78105% 103
17V* 6 CarecrC
38% 22 Carlisle 1.12
11% 3V* CarolcP
40'. 17% ComFt 54
38 30% CarPw 2X6
53% 33% CorTec 2.10
B 3 Carolnd .10
I6V* 7% CaraPn .10

19 6% CartHn
57 24 CartWls 54
20% 91* CartBen .ljr

?oo iSv*ionSioSJ—
^

.90

X5

1.76

2X2
1X8
1.90

7.1U 9

IX 8
.48 3J 14
2X0 11.7 9
80 2J 1
-ISe TX 34
82* J 6

2.16 IX

16V* II CascNG 1X8
26% 12 CaslICk
27 14% CstIC pf
25% 3% Cativst
74% 41% Cafera
10% 5% CedrFr
50% 32% Certels
19% 14% CentEn
30% 15V* Cenfex _
34% 27 CunSoW 2X4
27% 16V* CedHud 1X0
25V* 19% Cnl IPS

’ "

35% 28Vz CnLoEl
18% tr* CaMPw
38 20% CVfPS
27% 14% CnfrvTI
21% 16% Cenwlll
44% 23% Chmpln
16% 7% CbomSp
6kh 1% ChortC
46% 19% cmn* _ _ _
55 45 Chase Of 5X5 10X
Sl% 37% Chsepf 4X0*108
15% 3% Chews 14
25% 11% Chelsea .72 3X 34
44% 25% Chemed 1.73 5.0 14
47V* 20 ChmBnk Z72 118
8 2% CTiBk 8 J&aXLS
13% 7V* ChBkpfC 89*118
53% 33% ChBkpl 4.17*118
36% 19V* ChWstn 88* J 26
26% u% CMPk XI 2X 11
64% 32 Chevrn 2X0
156% 118 CfllAAIw
69% 41 ChIMI Pf
59 22 Chi Poe
9% 5% OlkFull

39V* 10% Ch rlsCr
6% 3% Christa

48 19% Chrvsir
70 50% Chubb
13% 5 Churchs
8 3% Chyran
36% 29 Clkarp
26% 19% ClnnBei
27% 23% ClnGE
97% 84% CinGpf
81% 65% CInG pf
97% B2% CttlGPf
100 85% CinGaf
106V. 101% CInG P» 10X0
35 14 CfnMir X3

iW
755 is% 14% 15% +1
24 32 31% 31%— %
9 9% 9 9%

ZJ% 21% 23% +2%
33% 33% 33%
44% 44% 44% + %
4% 4% 4'A— %
15% 15% 15%— %
10% 10% 10%— V*
38% 37% 37%— %
17% 17% 17%

- 14% 14% 14%— %
194 24 23% 23%— *
307 24 23% 23% — %

ZJ 750 9% 8% 9%
J5 IX 11 1165 62% 61V* 61%—%
188 11X 12 99 9% 9% 9%
1.73 3X 13 326 47% 46% 46%— %
1X0 108 6 1027 14% 14% 14%— %

X0 J II

X4t 2X 15
-S3t 28 26

180
116M
.14

2X0
1.12

2X4

15% 8% ClneOd n
18% 7 Circle*
ffl 17 ClrCtv
33V* 17V* arcus S
34% 15% Cittern S 1X8

9X0 10J
7X4 10.)

9XB 10.1
982 108

9X
3X

4J 4
4.1 6
6X 39 1185
38 14 28
7X IS
45 12
SX 11

10

15

82% 67 atCPPf 680* 8X
8 1% CloWr 841
12 3 CiatrSl .106 2.9 13
35% 17% CiarkE
13% 7 ClcvHm
9V, 4% ClmGtbn
21% 9% ClvCJf
20V* 19% a«Clwd
21V* 14% CtvCI Pf 280 9X
76% 64 CIvEfcf 7X0 118
76 67 CIvEI Pf 786 118
3b 13% Clarox 184
27 9 ClubMd X0
12% 6% Cooctim XO
9 3% Cstam n
n 12% CoasfSL
40% 21 Coastal
38V* 24% CSHpf
53% 29 CocaCI
21% 10V* CocoCE
11% 2V* Cateco
43V* 26% Colemn
52% 28 CaiePol
23% low ColFds
9% 7% CalMu
19% 7% Cell n 7
56V* 26% Cal Gas 280 68 13
161* 6% Col PId
12% 5V* CafunvS
12% S% ColSVPf
1» in csParnlSM 1X4
45% 23% CmbEn 180 3X 20

XO

111
1X0
85

X8

8X0 108
7X4 10a
280 108
185 24X
1X0 4X
J2 IX 17

36V* 12 Comdts X4
34% 17 CmcCrd X4
28% 14V* CmMII s 44
11% 6% Comdr

e

36% 22% CmwE 380 125
21% 16V* CwEpr 1.90 10X
22% 17% CwE pr 280 10X
103 87V* CwE pfB 8X0 9.1
88 75 CwE pf 8X8 10X
»V* 25% CwE pf 287 11J
06 TOV* CwE Pf
75V* 63 CWE pr
35 25% CemES
9% 3% CmwMt
33% 22 Comsat
32% 19 CPsycs
78‘'j 34 camoaa
27% 78% Camper
37% 15V* cnrsAsc
27V* 7V* CmoFa
73 41% CompSc
16% 9V* CmsTtk
38 20% ConAar
25% 18% ConnE
21 15% ConnNG 1JA
IAV* 7 Consec n
36% 16 csn«crt 1«J
47V* 37V* ConsEd 3X0
300 273 CanEpr 680
57 45% ConE pf 4X5
58% SI ConE pf 580
41% 22% CnsFrt .98

46% 28% ConsNG U4 _
40% 19% Conrall J5e 28
11% 2% CnStsr

1.1 14 129 22% 22% 22%
78 8192941 31% 31% 31%U 7 91 19% 19 19%— V*
82 tl 744 21V* 21% 21%

76 33 32% 37%— %
90 17% 16% 16%—

%

42 23% 22% 22%—%
222 27V* 27 271* + %
6 18% 18% 10% + %

5552 34% 33% 34% + %
567 12% 12 12%
181 4% 4% 4%— %

1637 14% 24% 24% + %
15 49V* 49% 49%
10 42 41% 42 +1
93 4% 4% 4V*— %
54 20 19% 20 + %
53 34% 34% 34%— %

1128 24% 24% 24% + V*
985 3% 3% 3%
1057 8% 8 8%
124 36% 36% 36% — %
123 24% 24V* 24%— %
S3 10% 10% 18%

55 13 5872x47% 47 47%— V*
II 36 139% 138 139 + %

29 53% 50 5316 +3%
197 38 37% 37V*- %
282 914 9% 9Vi — %
88 19% 18% 19% + V*
11 41* 4% 4t*

5669 23% 22% 23
762 S3V, 53% S3% + %

6% 6% 6%
4% 4% 4%

78 32% 31% 32 VI + Vi
115 25 24% 24%
982 26% 25% 25% + V4
300z 90 90 90 —1
420x 73% 73% 73% + %
Uto 92 92 92 +1
300i 91% 90% 90V*—

1

2900*106 106 1D4 +1
258 22% 22V* 22%— %
363 9% 9 9%
429 13% 13% 13V.— %
274 38% 27% 28 + %
219 29% 29% 29'-—%

5624 20% 19% 20
3 69 69 69 — %
IS 2% 2% 2V*— %

312* 3% 3 3% + %
1809 32% 31 32 +1
49 10% 10% 10%
81 6% 6% 6%
146 21V* 20% 20V*
160 20% 20% 20% + %

1 21% 21% 21%— %
950V67V* 66 67%— %
200i 70 a« 69—2

3J 17 1336 2S 27V* Z7%
IX 12 13 12% 12% 12%
8-9 M3 10% 10% 10%

13 75 7% 7V* 7% — V*
2J 4 227 18% 17V* 17%— V.
IX 14 807 29V* 28% 28%— %

—.5 30 '':, 30'* 30%—%
11 IS 3105 38% 38% 38% + %J 22 3182 15% 14% 15 — %

4W 3 Th 1
,I4J 41% «% 40%— V*
1711 44% 43% 43%— %

14 1314 13%— %
384 91* 9% 9V* + V.
1M 16% 1Mb !6%

.911 29% 28% 29%
11159 3% 8% 8% + %

3X 3 144 7% 7 7V,— Vi
22 7% 7% 7%
302114V* 114% 114%
318 31 30% 30V*— %

9
2.1 14
J 12

7X
"

12 Month
High Low Stock Dfv. YW. PE

Sb.
lOOs Hhjti Low Quo».ar»»

30% 12 Constr X4 24 15
50 40% CnPrtB 450 110
76% 63V* CnPOfC 442 4X
77 64 CnPpfD 7X5 1QX
79Vj 67 CnPpfE 727 10X
79% 66% CnPpfG 7.76 1QJ
78V* 67 CnPpfH 7X8 102
39% 25 Cantel 2X0 5.9 57
50% 30V'2 CntlCP

---- -

5% 2% Contlll
47% 33 CntlllPt
S h, aitHkj

13% 4% cntllnfa
38% 17% CIDala
8% 3% CanvHId
12% 8% CnvHd of 1

2X0
.00

XO
1X0
S3

1X0
1X1
,12a 2X
X6r 17
1.19*17X

19% 5% CoodCo
74% 39 Cooper
39% 22% CoWTr
14 5V* Cccwld
26% 19% Cpwtdpf 2X8
17% 9 Coretn X8
77 34% CornGI
37V* 22 CorBIk
8V« 3% CTF
14 4% CnICrd
13% 5V. CnfrMt
22% 9% Craig
3S1* 17V* Crones
122% 47 CravRs
31% is CrmpKs .92
17% 7> . CrtsidS 40 _
22% 13% Crosl pr 141 94
100% 93 Crosl Pi 1175 Ilf
139% 85V* crwnCk
28% 17* CrvsBd
SB 32 Culbro
14v# 4% Cullnet
94% 40% CumEn

101 22% 22% 22%— %
302 45% 45% 45%— %
90z 68 '5 £8% 68%
1502 72% 72 72% + %

22602 74'.* 73% 74 — V*
2002 75% 74V* 75%
20* 75 75 75 +1%

... 451 34 33% 33%— %
72 10 2143 35% 34% 351*— %
11 395 4 3% 3%

I 9.9 I 40% 40% 40% + %
155

6 SO 7% 7% 7%— Vi
44 779 24% 24 24% * <*

46 4% 4% 4%— V.
111.9 382 II 10% 10%

9.1

"
AS IT
19 13
14 5

.90

.10* 4
X0 IX

130 U
68% 37 Cumnar 3X0 74
12% 10'.* Curinc 1.10a 9X
69 43% CurfW 1X0 12
10% 5% Cycare
49% 19% Cyclpl n

3X 1408 12% 12% 12% + %
10 17 1239 59% 58% 59% + V*
IX 11 38 34% 34% 34V. — '4

159 15 141* 14% 4 %
43 37% 27 27% + %
6 15% 15% 15%— %

266 51% 50% 50%— %
434 32% 31% 31%— V*
146 5% 5% 5%
so rt 7 7 — %
70 6% 6% 4%— V*
40 14% 14% 14% + 1*

377 29'* 28% 29%— %
1006 B5% 84% BSV, 41%
173x31% 31% 31% 4 %
244 15% 14% 15% 4 %
142 18% 18 18% 4 %
3 98V] 98% 98%
76 112% 110% 112% 41%

227 24% 24% 24%— V*
50 47% 46 4181 42'*

4036 S’* 7% 8 4 %
355 52 51% 52 41
2 47% 47"] 471* — %
2 11% 11% 11% 4 Vk

88 50V* SO 50 — Li

39 I O’.* 10% 10%

8
6
7

3.1 14
23

2.9 15
SJ 3

27 27 - 1*

53 17
X 52

4.1

IX

23Vl I5U DCNY S IX0( 4J 6
271* 221. DPL 2.16 17 10
15% 7% Dallas X6
28% 9 DamnCs X0
54% 27% OanaCp 1-32
16% 6 Danhr s
13% 5% Daniel .10
37 16 DataGn
9% 3% Dal apt
30% 15% Datpl pf 4.94 2D5
10% 5*. DtaDss 24 3X 13
20% 7% DavWtr
63 21% DavlHd

A
205
450

n, 70 DPL Pf
30% 22% DeanFd

20% 20% 20% 4 %
24% 24% 24% 4 %
12% 12 12% 4 %
25 24U 24%—%
371* 37 37 -%

640 16 15% 15%—%
73 9% 9% 9%— %
297 22% 22% 22%— %
57 51m 5% 5%
40 24% 24 24%— %
171 8% 8 8 — %
33 13% 13 13% 4 %

r -».

JO
1X0

X0
1X8
1.40

10 9% DWGln
48% 22% Deere
22 16 Dervol
21% 16% DelmPL 1X6
60% 32 OrttaAr 1X0
6% 3% Deliono
37% 20 DUChk
35% 21% DmsMf
42 21 DbSoIo
17% 12% Del Ed
93 00 DetEPf 9J2 107
78% 65 DefE Pt 7X8 10X
74% 62 DetEPf 7J6 10X
29% 25 DEprR 1X4 11.9
29 23% OEptQ 3.13 11

J

29 24% DEprB 2X5 10X
25% 19% DefE pr 2X8 9.9

12% 17 Devter XO 3.1 14
33% 12 DIGfor X4 2X
20% 14% DlaSO 280 I7X
18% 7% DShRM n X0 2X167
13% 6% Diana

C

p JO
31% Dfebotd 1X0

49 19% DipflCm
199% 99% Digital
36% 12% Dfm*NY
83% 41% Disney X0
29% 21% DEI TX8
6% 3% Divrsin
47% 36% DomRs 3X0
17V* 8% Domlrs SO
45% 23 Donald X6
45% 2SVa Donleys .78
77% 43% Dover 1.12
109% 59% DcwOl 2X0
55 36% DorrJns XO

10 Dawnev X0
8% Drovo
17% Drew JO
17 DrexB 1X6
16 Dreyfus S3
7% DrySir n J8<
75 duPonf 3X0

49V* 39V* dUPnfpf 3-50
62 50% duPnfpf 4J0

7 DuffPh .72
50% 40% DukeP 2X0
100 06 Dukepf 8.70
101% l?_ DukpfM 8X4

1%

21%
21%
35%
22%
30
10%

131

57> DukeRln X6*11X
% DukPCfl

71% 44% DunBd S 1.74
14% 10% DuqLt 1X0 BX
33 19 Duq pfA 2.10 10X
24% 19 DoaprK 210 lai
24V* 19% Duo Dr 2X1 100
73 63% Duapt
26% 14% DynAm
25% 9 Dyncro

.11 IX 15
1JD2 29 15 1174 35% 35
7X0 9.7 110z 79 79
J4 1.9 18 322 28 27% 27% 4 '*

735* 9% 9% 9% 4 %
1.1 20 1749 47% 46% 46%— %
9.9 10 33 18V* 18 18% 4 %
8X II 112 17% 17% 17%
2X 10 1109 49% 49% 49% 41%

150 6 5% 5% 4 %
IX 13 2080 23% 23% 23%— %
4J 13 16 27 36% 27
<7 12 82 29% 29% 29%

1X8 13X 10 5024 13% 12% 12%— %
- 1001 87 87 87 —1

270z 73% 73 731*— %
40k 70% 70% 70% 4 %
18 27% 27% 27%— Vi
47 27% 27% 27%
3 25% 25% 25%
8 23% 23% 23%

168 26% 26 26 — %
20 24% 24% 34%— %
497 16% 16% 16%— %
163 15% 15 15
10 7% 7% 7%

201 37H 36% 37% — %
174 32% 32% J2%— %

2985 105% 104% 104%
- 279 16% 16 16%— %

.7 17 353* 58% 57% 58% 4 %
SX 13 263 28% 28% 38% — V*N 4% 4%

112 42% 4)% 4116— %
348 UH 11% 11%—%
16 40% 40% 40% 4 %

527 36 35% 35%
379 66% 66% 66% 4 %

1* 10 390B 82% 81% 82% + %
2X 15 1134 31% 30% 31 — %
2X 7 16 15% 15% 15%

21 197 12% 11% 12% 4 %
1J X 2702 33% 32% 33% 4 V*

9J 10 20 19% 20 4 %
ID 11 212 26% 26% 26% — %
31 372 10 9% 10
4X 10 3179 86% 85% 86% 4 %
8.1 4 43 42% 43 — V*
SX 4 53% 53% 53%— %
15 1432 8% 8% 8%
6X 10 2174 44% 43% 43%— %
9J 1002 93% 93% 93%
9X 3002 93 92% 92%—1%

*5 6% t% 6%— %
29 1% IV* 1%

3.9 10
3J 12

13
II

5

7X 9

IX 15
22 12
1.7 18

3X 18 2207 47% 47% 47% 4 Vi
9 4443 14% 14% 14H— %

11)0* 22 21 21 —I
7 2»- JP. 20%— %

50ttz 23 23 23 + %
2002 70% 70% 70%
33 23% 22% 23%— %
107 18% 18% 18%

7X0 T0X
X0 .9 26
J) IX 29

%% 6% Parah

• a a pss? 3
fs%M% 42 FdHXtl Pf 4X5 7X49 29% PdMo* 1X2 XX 12« 25 FtdNM X2 20 7
18V. 5 FdNMwtM a FedJPB 1X0 2J 10
54% 31% FFoPCri 2X7 14

§* jgsrftag
Svi ^SS

s'

** 20 21

Jl 13W Fldcrsta tv. riiMk
JW 1% FhvCpA
6% 2 FlnCp Pi

3% FlnC PtA
22% 12% FinNWS

Fnsacr ... _.
19% 9%, FhteHn 2X5 17.1
12k, 10% FInvstn«% 24% Fir*Fd JO 1X477
80 a Flresfn IXOa ix 25

17% F1BX5V 1X4 7X 60
49 20% FBcsJn 1X0 3X 12
Mi 6% FBoslF JO 10-0
12% 12 FBasSIn
1M- 4% FCaoHC 4
27% 16 FCHd Df 2X6 9J3»* 16% FslChlc I-SO 5if

,5** ii..
FChart 4dHe 90

104 89% FOl pfe 7X6* 80
?S% 21 FCfyB wi
14% 7V4 FfCItV
30% 34% FFB 1X4 5X 25
68% 65 FFld pfC 40Q 60

4% FFTnFd ,16c ZA
35 FlntsM 2X0 6X% FlnstA
34 FtIns OfB
*% FfMIs* X4 IX 10
7V, FslPc
% FitRep
% FIRepA

£’X FtRppfC3X6l
2'X FRprtA J3I
2 FRppfB .771

- 6 FRep ddi 6J0413X
28V* 16 FUnRI 1J0 67 17
34% 21% FfVdBk IJK B 1
43 30% FlWoch 1X6 3X 11
31% 17% FfWHC 1X0 42 12
57% 53 FWIscof 6XS 11X
108% 100% FWhc Pf BX4* &1
17% Iltt Fit Fed S 7
n'u 6% Ftoib
14% s% FtahFd
30 17 Fit Nars 1.17 4.9 13
5% 43 FltN pf lOOe 69
30% 14 FlewtEn XO 2-9 11
42% 32 Ftamnu 1X0 3X 15
<3'A 25 FlshtSf X0 J 20
12% 2% Float Pt
77% 39% FlaEC 20a X It
39 29% FtaPrg 2X8 7J 9
44% 18% FlaStl XO
8% 2% FlwGena IS Flowers X6
21% II Fluar
14% 5% Foodmk
34% 19% FooteC S 1X0
8% 3% FthlllG

3 9% 9%« El ft
170 9 8%
4 26 a

357 46% 46

«*n
B%— %

26 — %
46% + %t« gW* S»% 59% + %

72 39% 39% 39%— %aw 35% SPA 3S%
ft % 8V*— >A
39% 39 39»A— %

51 4fi* 44 441* + %
124 21% 20% 2K— %
598 71% 21% 21%— %
173 73 72% 72% X- %

XB 20 13 1216 34% 33% 33%— %

8%
62%
%

31%
19%
11%
26%
34
97
22V.
26%
68

274 18% 18% 18%— %
34 8% B% 8%

1937 1% I** m
n zi* 2% 2% + %

233 3% 3 3 — V>
9. 13% 13 13% + %
9 4% 4% 49k— %
83 13% 13 13V* + %

131 11 10% 10%— %3a 2B% 2BVV 2B%—

%

4S 79% 79% 79%
on 21% 20% 21%— %
388 26% 26V* 26V*— V*^9 81* 9 + %
82 12V* r2 12

1739 6% 6% Al*
386 21% 21% 21% + %
1005 26% 25% 26 + %
150 65% 45% *5%—%
1x88% 88% 88% +2%

13 24% 24% 24%— U» 10% 10% 10%
391 36% 2SV4 35V*— V,
5 66% 66% 68% +1%

157 6% 6% 6%— %
812 42% 42 42% — %
IX 4e %
37 17% 37% 37%
41V 131t 13% 13%— l*

1847 T r + u
87 % % %
18 6% 6% 6V*
14 2% 2% TU
70 2% 2 2 — %

1300Z 6% 6 6
601 22V* 21% 22% %
70 24% 23% 24 ' — V*

38 +%

25 12
17

2X 19
24
a

4X 12
10 8
42

196*31 fife . _
29 23% 23% 23%— %
1002 53% 53 si 53'A + %
100 1OI%1OlVkl0I% <6 W
71 tS% 15% 1S%— %
54 8% 7% nv—

%

35 7% 7% 7V.— %
572 24% 23V, 24 — %
390 43% 43% 43%
268 21% api 21 — V*
145 30% 29V* 29%— %
207 39% 38% 38%— %
103 4% 4 4
60 S31* 52Vi 52%— %

461 34 33*, 34 + V*
487 32% 32% 32%
41 5% 5% fU— V*
133 19>4, 19 19%
2096 tSVl 17% 18Vk + %
54 11% 11 11 — %
38 25 24% 24% + %
2 6% 6% Mi— %JO _ ..

56% X FordM s 2X0 4X 5 10503 47V, JMi 478k + %
16% 4% Forme n 9 675 10% 10% 10% + 'A
15% 12% FtDeor 1X6 9X 23 lOi 14% Wi + %
63 32 FfHowd 1X0 3X 14 1008 35% 35V* 35% + %
25 9Vi Fcarwh X4 3X300 418 12 II*,
39% 18% Fekbro 13 39V. 29% 29%— %
14% 6 Franc n 1X6*140 49 9% 9
28% 17 FrnkRi J4a IX 8 60
15% 10% FMEP 2X0 143 54 551
If*. 10% FMGC XS* X 15 172

l2A4arth
HrgO Low Stock Dhr. YkL PE

Sh.
Ms High Low Sqlcmb

23% 19 HmlnspfZ9S T3X 361 22% 211* 22% -F %
24 12% HmrtkS XO IX 9 2Z5 149* 14 Vi 141*— Vh

9V* 4% HmsMF X5423 74 6 6 6 — %
147% 78 Honda X7e J 34 146% 146% 146% +1%
90V* 49 Honwell 2.10 3J) 11 1644 70% 69% 70 — %

1X0
18% 8% Hapr&bt
65% 51 HrznBn
5 3 Horleon
8 3% HrzHIf
SO 23% HCA
23% Ml* Hafllnv
42** 20% HouflM
20 10% HauFab
62% 32% Hauslnl 2X0

120 83% Halnfpf 6X5
35 26V* Haulad 2.96
5% 1% HouCR
14% 8 HpwICp
29% 16 Huffy
30 V, 19% HUflftSp
29% 16% Human
26V* 16% HuntM 6
36 22 Hydra!

.9

25 13
15 S% 8% 8%— %
55 63V* 63% 62*— %
i ft 1* » „

22 2% 2% 2%— %
22 IV 11 1585 34% 33% 34% + %
2X0 127 471 16 151* 15**— %
X2 IX 24 184 34% 34Li 3414— %
X8 26 T2 83 10% 1814 18%

,

3J 10 74? 55 5414 54%—1%
SJ 5 110% 110V* 110%

2261 31 SO* 31 + %
8 2 3 2 —

%

41 13% 13% 12%— 14

54 25% 2S% »*— V*
4x 2714 27% 27V.

630 25% 25% 2S%— %
45 24% 24% 24%— M
37 311* 30% 31% + V*

9J _
.16* BX
-33 2X 36
44 U 13
X4 U 10
-80 IX 12M 1A 19
1X6 4X 14

I

1X2*142

2X2 8L6
.14* J
IX80 9J

20*4 10% IBPn
41% 32% 1C Ind
15% 8 ICM
14% 5% ICM
25 20% IE Ind
3214 22% IMCFn
19V* 14% INAIn
27V. ITV, IPTim n UklU 9
20% 12% IRT 1X2 BX 19
66% 41% ITTCp US 22 1
lOBVe 80 ITTpfK 400 49
1QSV, 73V* ITT pfO 100 6X
22% 9% IU Inf 61
26% 19 IdahoP 1X0 &0 14
414 1% 1 deals
27% 17% iltPowr 2X4 15.9 5
2314 1814 ItPawrt 2X4 TSJ
25% 19 UPowpf 2.10 107
22% 19% UPowpf 2.13 10-6

44% 36 UPowpf 4J2 MLB
41 30 UPowpf 3J8 10.7

51 42% UPowpf U0e 9X
42 30% UPowpf 3X9eMLT
C% 33 UPowpf 4X0 KL7
49% 25% ITWs 40 U 17
41% a lmoOfv Si IS 13
108% 66% impCh 3.99* 5J 9
17% 7 ICA X0 52 5

4.1 126 141* 14% 14%
2X 16 2706 34% 34% 34% f %

7 10 10 10 + V*

345 7V* 7 7V* + H
667 23% 22% 23* + %
712 29% 29% 29% + 14

5 17 16% 17 + %
403 24 23% 23% + %
12 16 15% 15%— %

2000 47 46% 47 + %
35 82 81 02 + %
14 83% 83 83% + %

.

72 22% 22 22 — V*
218 22% 22% 22%— Vh
146 2% 3% 2%— %

5947 1 7V* 161* 16% —IV*
|

UOOz 20 19V* 19V*
TOOz 19% 19% 19%— %
1430Z20V* 20% 20%
12S0Z 38% 38% 3814 + %
I500Z 35% 34V* 35*4— % ,

1 41 41 41 —1V4
4 30V* 30V* 30W —114
75 37% 37% 3716— «
737 37% 36% 17%— 14

77 37% 37% 37%
1T99 75% 74% 75—14
bi liv* im 11 v*

29% 12% INCO XO 2J 12 5709 2BV6 27V* 28 — %
85 65 IndIMpf 7X6 10X
25 10V* IndIMpf 2-15 8-9

26 19U IndIMpf 2-25 9J
32 23*. rndlBl 2-20 77 10
45% 22% I riserRs 1X4 IX 18
24 10 InsrTec J4 25 26
3SV. 17 InldSM X5* 3 13 1217
56 45 InfdSi pf 475 9X
66 43 IrtdStpf 3X2 5S
2SV. 14 Into lea 1X0 4J
10% 3% InspRs 43
32hk 14% IntsR&c 6
44% 30 IntgR pf 4X5 117
24 14% IntgR pf
6% 2% Infloo
IS 6% IrrtRFn
22% 17% IfCPS*
54 29% Interco
55 34 Intrikea v* 11% Intirwd*
24Vh 15*. intAlu
175% 100 IBM

7 5% FMOG 1.12*187
31% 16% FrrtMc 2X6* 9X
32% 71 FrptM pf 1X7 6Ja 13% FMRP IXOollJ
8% 1% FruhfS
21% « FrM PtA 2X1tax
38% 19% Fuoua -34 .9
10% 7 FurrsB n J3e 9X

18 18 18 — % r
13% 13% 13'*— %.
14% 13% 14
6V. 5% 6 — %

27 26% 36%— %X 29% 29%—%
337 201* 20%, TV*
311 3V* 2% 7%
314 7 6% 6% + %
355 28% 27% 27% + %
242 BU 8 8%—

%

327
,D£

58 37% IntFlov 1X0 3x 16
53 3a IntMJn 1X0 2X 17

39 IniMr, pi 6X0 9X
67 48% IntM pfA 375 6J
67>i 4BV* IntM pfB 3X5
39% 22 u, IntMulf 1.18
56 21 Ini Pop 1X0
12% 4% InfReef
15% 1% ITCrp
43V* 22% IntptoG XI
25% 19% IntsJPw L96
11% 7 IntSec XO
42% 34% lowllG
23 17 lowoRs
24% 19% Ipalco
18% 8 IpcdCp
79 37% IrvBnk
13% 6% Italy n

1170z 75% 74% 75% + 14

36 2416 23% 241* + %
1 23% 23V* 2316— W

51 28% 28% 28%— V*
,

682 3Wi 39% 3W*
47 22 21% 2114— %

,34% 33% 34 — % '

6 52% 52% 52% + %
3 421* 62% 62%— V*

'

392 20% 19% TOV, + V*
273 6V* 6% 6%— %
323 17% 17% 17%
15 33% 3316 33% + V* I

1 15% 15% 15% + V*
17 206 3U 3% 3Vft + %
16 92 10Vi ICYi 10V»— «,

2.10 lai 30 20% 204* 2CPu — V*
'

1X2 43 12 3812 40% 40V* 40VC—

%

1X0 3J 9 232 421i 42V* 42% + % ;

X3« .1 21 445 31% 30% 30%— %
80 16 II 94 22% 2214 22%—%

19 U 10449 114% 113% 114% + %

QMJmnm
per common share

FRIABLE: JUNE 15, 1988

Continuous dividend payments

since 1939.

Cyril J. Smith

Vice President & Secretary

PANHANDLE EASTERN
CORPORATION

P.O.Box 1642

Houston, Texas 77251-1642

r>-

12 (tenth
Htgh Low Stock Ply. YM. PE HfeHMLow

riftie
Qiwt-CJI'M

237
1083
331
174
1169

20

327 48% 47% 47%— %
418 <0% 41% 42% + %
3 44% 64% 44V* +1%
a 57% 57% 57%

SX 3 sew 58VL 38% + %
3J 13 121 30% 3014 30%— %
2S 10 3591 44% 43% 44% +1

81 7% 7% 7%
16SS 3V* 314 3%

2.1 14 344 32% 31% 31% + 16

9X 14 3S 2116 31 21%
. SX 3 8% 8 1—

%

3.18 8X 9 245 3716 3646 37% + V&
1X6 9X I 369 17% 17 17%
1X4 7X 9 208 23% 22% 22%—%
36 3.5 41 37 lOUi 9% .10% + Vk
2X2 19 1375 62% 61% 61% + Vk
X9e 4.1 96 7% 7 7V*— %

19% 9% ManrCr .13 1J $
47% 18% MfrHan 3X8 127
51 31% MfrHpf 4X9012X
47% 38 MlYHpf 4.17*124
5% 2 vIManvl

39 14% vJMmri pf
62% 39% MAPCO 1X0 TX 21
7% 1% Morale 27
41% 17% Marion 28 U 21 2955

h 6 Martfm 1.15 12X
19 8% MrkIV 7
43% 24 Marriol X0 J 17
72 43% MrahMc 2X0 4X 13
25 9% Msrtilns 10
56V* 35 MartM 1.10 2J 10

.40

3X0 122
1X0 X

W% 10 - M .

26 25V* 25%—%
38% 37% 37%-f-Vk
34 33% 33% + %
7% 2 2 — U_ 24% 24% 24%— Vk

229 56% .56% 56% + %
46 3% 3%-3%-V*

18% I8U 15%
141 9% 9% 9%
225 12% 11% 11%
662 29% 29% 29V*— %
767 51% 50% 51% +1%
98 M 17% 17%_ 989 43% 43V* 43U. + H

1J 14 1815 26% 26 26V* + %

/L;1"
‘

T
17 37V* 37 37% + %
24 222% 222% 222%
377 7% 7 7%
31 ft M 8*k— Wi-

1265 6% 6% 6%— Hf? i

1514 36% 36 36%
”

'

35 11V* 11V. 11%

69% 31% GAF
50% 34 GATX
13% 1% GCA
136% 90% GEICO
7% 7% GEO
6% 2% GF Cc
44% 29% GTE
34>* 29% GTE pf
28% 22% GTE rt

.10

1X0
2 16
17 13

1x4 IX 12
14

6T4x 50% 49% 50 — %
24 4f% 48% 481*— %
SO 4V* 4% 4'.*—%
43 128 127V* 128 — V*
>71 5% 5% 5%— %
2 2% 2% 7% + %

7.1 11 7488 35% 35V* 35% -r 1*
64 2 31U 31% 31% * %

. . 9X 74 26% 26% 26% + ’k
17% 13% GTEFtpflXQ 8.9 280: 14% 14% 14% -f- %
10% 6«* Gabelt J4plCL6 170 8% 8% B*» + %
21V* 13% Gaitoor XI 11 10 67 151* lS'i 15>i« + U
11% TV* Gotoob 200 5 4% 5 -

5V* IV, GalHou 70 )% 1% i»k_ V*
56% 26 Garewfl 1X0 IX 15 3913 31% 3tF* 31**— V.

252
2X0
2X8

24% 12 JP Ind
33 11% JWPs
14V* 6% Jackpot
39 18% J River
62V* 37% jRvrpf
S2% 29% JRvrpf
15 5*e Jamsws

lXielOX
X0 3X 48

54
!X?el2J

77% 16 Goo
4 % Gearht
17% 9% Gem 1 1

C

13fk 9% Gem) i i

39% 14% GnCrps
55% 77V, GenerchB 11% GAInv
31% IS GCInms
31% 14 GCIn pfs
14% 3 GnDato
HU 8% GenDev
73% 42% GnDvn
66% 38% GertEI
5 3 GnEnuy
7% IV, GnHme
I57* 6% GnHast
12% 5% GnHau*
47% 21% Gnlnst
62% 40% GnMills
94% 50 GMat
51 Vi 41% GMal pf 375
66% 49% GMal pf 5X0
51 30 GM E XB
40% 201* GM Hi
6% 2% GNC .76
33% 2T% GPU 1X0
61% 45% Gen Re » 1X0
19% 13% GnRefr
61% 33V* GnStanl 1X0 3J I?
6% 2% Genico II
11% 6% GnRod
64% BV« GenuP s 1JD4 2X1?

»% 2T-.—JO 2X 12 <53 23
278 I

178 10% 10% 103*
74 12% 17% 12% + Ik

5655 18% 17 18% +3%
1990 36% 33% 33%— %

. — 111 14% 14% 14%
X6 20 16 1705 18'* T7!i IS
-39 23 12 17U 17% 17% - %

113 4 K* 4 — %
909 16% 1** 16% + %

1002 55% 55% 55 * + %
41 40'* 41 + %
2% 2% 2% + %
1% 1% 1%

11 KP* 10%— %
- - 9’i 8k. 9% + %
X 16 1812 31% 30% 31% +!
14 14 901 46% 46'* 46%

42% 23 JeffPI
13% 5 Jcpbor
41'* 36 JerCrt
23% 19% JerCrt
19% 12 Jwter

'

105% 55 JotinJn
40 2D% JohrtCn
24% 12% JohnInd
U% 6V* JhnCRt
h JhCRwt

»'! 17% Janwm
24% 151* Josfwn

12 69 17% 16V* 16%— %
10 640 19% 19 19% — V*

XOo IJ 16 225 134i 13% 13% + M
40 17 11 2287 23% 23% 23% -f %
3X7 7X I 44% 44 44% + %
3-50 75 88 44% 44% 44%— U
08 X 13 141 10% 10% 10%
1X0 40 503 30% 30 30%

V a 8% 8% s% + %
LOO 9J 30* 40% 40% 40%
LIS 97 27 22V* 22% ,22V*

45 45 18% TffU. 18%—'%
LOO 2X 15 2481 76V, 75% 75% + %
-VO 3X 12 389 31 30% 30%- %

7 15 19 18% 19
-70 1DX 27 144 6% 6% 6%— %

9 +
2 77V* 27% 27%

175 18% 18% 18%

39% 18% Maico
44% 34% MmCp
XB' 103% Marta
15% 6% Mattel
II . 7% MauLoa !X6e1IJ 14
16 6 Maxus
46% 32% Maxus pf4X0 1IX
17% 7U Maxam 3
50% 22% MavDS 1X8 3X 1210497 33% 33 33*—*
32V. 17 IHayfoaS .90 19 13 1333 23% 23% 73%— %
33% 18% McDrpf 2X0 IB 9 25 24% 25
28% 20% McDrpf 2X0 fOJ 2 23% 23% 23%— %
33% 13 McDerl 1X0 9X 779 19% 19% 19%—%
9% 1H McDrl wt 36 3% 3 3
9% 5% MCDM XOa 19 9 7 7 7 7 — %
61% 31% AAcOnlS JO 1.1 15 3771 44 43 4]% + %
79% 54% McOnD 2X6 40 8 247 64% 63% 64% + %
84% 43- MeGrH TX4 3X 15

" "

38% 23% MCKm 1X8 40 14
(22% 83 .McKof 1X0.07

21 Mead 76 2.1 9
34% 19% Mnn s XB J 22
21% 14 Medlfr s - IXSalOX 15
108% 64 Madfrn 1X4 IX 13
44% 22% Melton 1.40 XJ
39 2S% Mellon rt2* 103
34% 16% Melton pf 1X9 17
84 44% Mefvfll 2.10
51% 3q% Merest* XB
223 144 Merck 3X4
74% 48 Merck wl _
11% -4% Merest,./ XOb iV 18 >39 Bta'7% 7%—

%

43% 23 -Merdtf) X4 £3 14 1126 77ft 27% 27%
24% 23% 23% + %

—i.'.'il ••
''

—

,

:r

882 52% 51% 51%— «
777 32% 31% 32
2 103% 103% wn%—1%

1968 37% 36% 37 + Vk
1202 32 31% 31% — %
231 18% 18% 18% 4- %
129 76% 75% 75%— ek
219 28% 28% _ .

13 27% 27% 27%—%
5 19% 19% 19% + %

11 12 1002 67 66% 66%—%
20 U 842 40% .39% 40% + %

3Vk + %24 22 1844 1509V 157% 15
^198

13 33
10 8

15%
2
2%
9%
14%
14%

1X0 IX 5
1X0 14 1211031
X0 14X275 62

IS
X8 2X 5 16°

-24 2X II 80
X5

* -

1X0
5X0* 6X

BX

«9 28 GaGuff JOe IX
48% 22% GaPac 1X0 10
26% 22V, GoPwpfJ-50 9X
25% 19% GaPwpf 2X0 I0X
*6% 23% GaPwpf 2X7 98
32V. 19% GaPwpf 1.90e BX
24% 22% GaPwpf 215e 9J
7MU 21% GaPw pr 2J6 10.1

26% 21 GaPw pf 2-52 9

J

21% 23% GaPwpf 175 IOX
63 22% Garb Pd 1J2 3J 2?
24% 12% GerbScs .12 7 17
12% 5% GerFd T-S5e22J
25 12% Gettvs
26% 13% GIANT
10ft 3 Vi GlbrFn
49 17% Gfllete
30% 15% Glaxo n
19% 8% GleasC
32% 16ft Glertfed
10% 9% GtoGvtn

8 GGinc
1% vlGlbM
2% rlGIMrt

XO

X6

9582 75ft 7<ft 75*i + %
2 44% 44% 44%— %

85 2 59% 58% 58%— %
IJ 16 1006 44% 43% 44% 4- %

16 94 30% 3tr* 30%— %
Al 388 245 4'k 3% 3ft
17 7 33J 32% 32% 32% + %
2X 10 1737 49V. 48% 49% + %

54 17hi 17V] 17%- %
273 51% 51 51ft— ft
207 6ft 4 4ft + ft

2823 10% 10% 10ft +1
446 37ft 37% 37%
570 61% 60% 61%

2519 <0 -. 3«ft 40 — ft

2 25% 25% 25% + %
16 ZT* 23 73
2 25% 25% 25%
10 21% 21% 21% +1
2 a a 23
7 25ft 25% 25ft
2 25ft 25ft 2Sft— %
3 26ft 26ft 26ft

379 40% 39% 40% + %
239 18% 17% 16%—%
29 6% 6ft 6% + %
87 16ft 16 16%
4 19% 19ft 19% + %

434 3% 3ft 3ft— %
11 T9 4432 41% 41% 41%— %

8.1

97
9X
?X
19 20

21
10 7
14 7
6X
19 13
X0 15
16 11

IX 12
19

11%
4%

IOft
10%
15%
1%

1X0
XO

£

X0 14 9 111
6 290)

X0 1.7 17 512
1.16 9.9 34 73
1X6 125 147 B

8 17
JO IX 14

1X0 19 13
1X8 14 46
.16 IX 12
-73e 77

1.1 35 JS6 21ft 20ft 21 — ft
IX 32 373 24% 23ft 23ft— ft
17 13 303 26% 26ft 26%— ft

12 2963 11% 10% 11 + %

X0

-05

X7
174

6241 24% 23% 24 — ft
23 17ft 17ft 17ft— ft
15 18ft 18% 18ft + ft
20* 91 «1 92 +1
100* 81 ft 81ft 81ft
44 25ft 25ft 55ft— ft
250* 79% 79ft 79ft
120* 68 67% 68 — ft
15 28 27ft 27ft
65 4ft 4% 4%
86 » 28ft 58% + %
798 22ft 22% 22ft

12 3671 57ft 51 52% + ft
2X 71 636 76% 26% 56%— ft

24 3091 24% 75% 26% + ft
12 BI 13 12 13 + %
16 395 43% 42% 42ft— %

X 17 88 lift Tift lift— %
15 14 1170 26% 26% 26ft
&0 9 160 22ft 22 22%— %

43 17% 16ft 16ft— ft
468 11 10 11 + ft
54 19ft 18ft 1W, + ft
743 43 42ft 47%— %
, 276ft 276% 274ft—Ift
740* 51% 51 51% + %
4 S5ft 55ft 5Sft + %

15 IS 2825x 28ft 27ft 27% + ft

4X 16 567 36% 35% 35ft— ft
" 8 2310 30% 29ft 30% + ft

16 141 4« 4ft 4ft— %

U 10
3

9X
73 10
23
9X
9X

Oft ECC
4% EMC 3

45% 27 EGG
12 7% EQKG
14ft II EQK Rl
15% 6% ERC
40% 23 ESyst
49% 19ft EoefaP
29% 19 EastGF
33% 22% EasfUH
70ft 39ft EKMkt 1X0
107% 55V* Eaton
19ft 10ft Echlln
33ft 18% Eeolob
40ft 21% EdlsSr
21 lift EDO
32ft 14V. Edward
4ft 1ft EkcoGp
13ft 5ft Elcar*
24ft 12ft Eldons
5% 2% ElecAs
17% 8% Etoln
2ft 1 Elsdnt

10 Sft Emrld
42ft 26ft EmrsE i 1X0
8VM 2% Em Rod
18 3ft ErrorA
26% 15% Enihil s XO
31% 27% EmpDs 2.12
2416 17% Eneraen 1.14
28 14ft EndCP J7
30% 18 EnlsBu J2
53% 31 Enron 2X8
181 126% EnrnpfjiOJO
118 100 EnmrtHQJO 10X
36 14ft Enwxh X0 4X 34
17% 8ft EnsExp 1X0 11X 20
12ft 4 Entera 71
20ft 6% EnvSrs 29
24% 13ft EnvSyrtUS 9X
3*!* 8 EnvTrt 64
32% 17% Equifax 76 17 21
1B% 9 Equmk s .16 1J 179% 4% EqlRI n 1.04 11X
45% 77ft EatRes

•“
_fft 3% Equftec
31% 15% Erbmnt
46V* 24 EsBus X8
26ft 17ft EsexOlS S3

7ft Eairlne

8% 1% 8%— %
7ft 6% 7ft + %
34ft 34% 34%
11% lift lift
13% 13% 13%
9ft 9% 9%— %

297 27% 26ft 27% ft
1.12 17 8 101 30ft 29% 30 — ft
1X0 S3 12 1127 25 ft 24to 25% + ft

23%— to2X0 1QX 7 96 23ft 22ft
1X0 4X 12 1156 41ft 40to 41% + to

'L00 2.S 11 321 SUV. 79% 80 + to
47 4j) M 1213 15% 14
43 1555 26 25%
1X0 64 T28 28 28 28 — ft

40 19 ID 312
442

17ft
2to

16%
2ft

17V.— ft
2ft— ft

22 3.1 38 20 7% 7 7%
24 IX 20

40
15

57
25

1520

24ft
3ft
17ft

24ft
3%
17%

34ft + ft

ito- %
17ft + %

103
1X0 1SJ 5 too

3J IS 1882
453

3X 12
7X 10
5X 8
Zb 15
2X 14
4X
7X

30% 15 Efhyl
17 13% Excelsr

1ft 1% 1ft
7ft 7% 7ft

30ft 30ft 30ft + %
3% Sft 3ft— Vk

714 6% 6% Aft + %
603 21% 21 21%— %
12 30V* 30 Vi 30%— %
12 21 20% 21 + %
228 20 19ft 20 — %
S3 23% Z3% 23% + %
73S 42ft 40ft 41 —1ft
10 142 142 142
10 102% 102% 102% + %

744 17% 17% 17%— ft

68 11 10ft ) 0%— ft
104 7V* 7% 7%— %
|9 11% 11% lift— %
2 18% 18% 18%— %

36V 14% 14% 14%
398 28% 28 28%— %
131 11% 10ft 10%— ft
28 Sft 8ft Bft + %
23 34 33% 34 — %
23 3ft 3% 3%

181 34% 24 24 — ft

137 J7V* 37 37ft— ft

165 19 13ft 19 — %
3 lift lift lift

X4 2X 14 1453 23% 22 22ft + %
1X2 8J 7 15% 15% 15%—%

1X0 3J 17
.16 4X
X0 25

2X 13
27

90ft 33ft Exxon s 2X0 4.9 12 9195 44% 44% 449b— ft

J425% 13 FGiCn
60% 24% FMC
17% 8% FMC G» J&C X
34 24% FplGc 212 7J
jl% 10% Facet
15% 7% FatTchd JO 2a
404* 35ft Fofrc rt 3X0 8.9

12 4% FOlrW
19% 7 FomDir

BV* Fanstei
6% Farwif

J

17v.
17%

-32

X0
XO

28 13

5X
3J 4

16ft 16ft 16% + %
35% 35 35%— %

S
11* 11% HIS— ft
29ft 28% W + ft

3* 31% 31ft 31%— %
96 10% 10% 10ft— %
2 40% 40% 40%
13 sft 5* Sft- %

624 12 HVx lilt + %
52 12% 13 12 + %

374 11% 11% 11%

7% GfdNuo
. . OWN wl

43ft 20% GldWF
7ft 7ft Gldme n

65 27ft Gdrtch 1X2
62ft 36 Gdrcft pf 3J0
76% 35 Goodyr 1X0
1b% 9% GordnJ J2
18% 7% Gotchk
2SV, 8 Gould
37% 19% Groces
34% 32 Groco
7Tft 45 Grolnyr
19ft 10% GtAFst
46% 29 G IAtPc
77 ao GrtLkC
60% 27 GINNks ,

_ 12 GIWFnt .76
2bft GMP IXA
11% 11% GrenTr X0
46 19ft Greyh

7% Groller
5% GrowGp
8% GlhSIk

- 3% Gruber
30% 17% Grumn
16% 8 GidPrd
39V* 23% GuUrd
13% 59% GHWst
46ft 29ft GlfWtwf
Wi, GulIRs
75 15% GulfR pi 1X0
8% 4% GlfStUI
31% 25% GSUpfD
34% 17% GSUprN
27 20% GSU prM
75 56% GSU PfK

ASe 2A 18 2453 17% 17ft 17%
42 17 ISft 13ft

TXO 4J 4 238 22% 22 23to— ft
XSe J 678 10 ?0k 10
UOeia? 27 ?to 9% 9to

347 1ft IV* ito— %
17 2to 2% 2%

1X8 10.9 702 9% 9ft
4 4980 14% 14to 14%— to

2904
J4 9 6 577 26%

ft
Mft

% +
26ft— %

203 5% 3% 3%— %

19% 8% KDI
27ft I3ft KLM
48% 71% Kmrts
19% 11% KN Enp
TVv Tft Kalsrtc
11% 6% KanbEn 2X0 300 12
4% 1% Kaneb

45 33 Kaneb pf
31 21 KCtyPL 2X4
41% 35% KCPLPf 380
50 64 KCPLPf 4.50
24% 20 KCPL pf 220
79% 34% KCSou 1X8
25 16 KanGE 1X8
27% 20 KonPLs 1.7*
21% 10% Kafvln
14V* 7ft KartBH JO
18 9 KaufBs J2
29% 17% Koufrt UO
19% 7% Kavjws .40
68ft 37% Kellogg 1J2
41 IS Kellwd 72
12% 12 KmpHI n
40ft » Kenmt 1X8
21% 15 KyUHf s 1X4
15ft 8% KerrG) 44
23% 15 KerG rt 170
46% 29% KerrMe 1.10
29% 18% Kevcp 1X0
30 11 KevsCo
23ft 12% Key Inf

63ft 39% KlmbCl
Bft 13, KnoWkt
11% 6ft KBAust
61ft Bft KnpMR
281* 11% Knooo
29% 20% Kiw
1W* 8% Kaimor
59% 26% Keners
80 40ft Koprpf
89% *0% Korea
64ft 38 Kraft
41% 23% Kroger
15% 5V* Kuhlm
98ft 54% Kyocer
Bft 10% Kysors

133 12% 12% 12%.— ft
955 19% 18ft 18% + %
1582 34% 33% 34% +1
36 17ft 17 17%— %
2EJ 14% 14% 14%
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ji INTERNATIONAL STOCK MARKETS
•* —
Some Dutch Fear Reducing

i
Darners AgainstTakeovers

By RAYMOND GUSEN
Reuters

" A — Dutch corporate executives say they are

? ZA 3E«ww* that the Amsterdam Stock Exchange's
• l % plans to dismantle some of the defenses against take-

rj Sf*
blds 5°“^ !eave companies in the Netherlands,

4 Srrtlc t^fdSf
" U0<iapriCed“ rdstion 10 “S**

wrt»»wl!?iSP
,“S

L.
c55ni^1

l
112(1^ ^ w®y 20 years ago there

7W?w *** mucfa^ of thc change now," says Leeoden vanZwolanmv^tment specialist at Nauonale Nederlanden NV, die
largest Dutch insurance company.
Other major companies have said the plans, outlined in a

report two months ago, would _

A wave of mergers

is expected when

European market

barriers come down

in 1992.
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leave many Dutch concerns
easy prey.
The Dutch employers’ asso-

ciation said in a statement
that the stock market collapse
of last October “has increased
the likelihood of mergers. The
stock exchange cannot unilat-
erally restrict defensive mea-
sures right now when situa- .

tions wffl occur for which these were devised in the first place."
However, the exchange chairman, Boudewijn van Ittersum, has

said the changes are necessary to give shareholders a stronger
voice and to prepare the Netherlands for a wave of mi

ed when European market barriers come down in 1!
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The measures are due to be issued in detail in July. They will be

applied to new listings next year and to all companies by 1991.
. Bid battles, previously unknown in the Netherlands, have in

the past year stirred controversy over the way Dutch companies
have armed themselves against hostile buyers. With ownership

• carefully controlled through a combination of preferred stock

"and trustee foundations for common stock, ordinary stockhold-
—ers are often left with no more than nonvoting shares.

ir
As a result, the Dutch market’s small number of hostile

takeover attempts have all foundered — notably last year's

-attempt by the publisher Elsevier NV to acquire Kiuwer NV.
1 • TOuwet's defense was to allow itself to be acquired by Welters
.Samson Groep NV, creating the country’s second-largest pub-
lishing group and dropping Elsevier to third place.

T HE EXCHANGE'S effort to dismantle takeover defenses

coincides with the modernization and reform of stock

trading, including outlawing insider dealing. As a first step

,
• ’’the stock exchange proposes limiting to SO percent of outstanding

capital the increase in preferred shares a company can make as a

C; defense without stockholder approval
It also proposes to ensure that trustee foundations primarily

consider stockholders’ interests in takeover battles instead of
"*

defending the takeover target.

. The stock exchange has said it opposes “poison p3T and

“crown jeweT defensive practices. In a poison pill defense, a

company under threat of a takeover issues new stock to boost the

-cost of an acquisition and scareaway the bidder. In a crownjewel
• defense, key parts of the takeover target’s business are separated

• .'and entrusted to friendly parties.A spokesman said the exchange

.. will ask all listed companies for their opinion on these two

proposals before drawing up a final ruling on the matter in July,

l Jan HoogJandt, chairman of the Hoogovens steel group, said

recently, “A hostile takeover can be disastrous for a company,

Lparticnlarfy when the buyer is an asset-stripper.” He added,

“What if yoifdecidea takeover is1bad for
1you? Ifs then that you

really need these defenses.

- “A lively tradeonthe bourse isnotnecessarilym the mterest of

the national economy” he said. “To leave matters entirely to

shareholders runs counter to general corporate thinking in the

. Netherlands.
”

PKbank
Acquires

Broker
Swaps 20% Stake

For Penser Unit

By Juris Kaza
Special to the Herald Tnhime

STOCKHOLM — PKbanken.
the state-owned commercial bank,

said Monday that it was buying

Sweden's leading securities broker-

age for the equivalent of 2,7 billion

kronor ($460 million) in a deal that

will give an expatriate financier ini-

tial control of 20 percent of

PKbauken itself.

The brokerage, Carnegie Fond-

kotmnission AB, is owned by D.
Carnegie & Co., which will receive

its payment in new PKbanken
shares. The issue will reduce the

state's holding in PKbanken to 65

percent from 85 percent. The re-

maining shares are publicly held.

D. Carnegie & Co. is indirectly

controlled by the Swedish financier

Eric Penser, who also controls No-
bel Industries Sweden AB, the par-

ent company of (he Swedish arms
maker Bofors AB. Swedish police

are investigating Bofors over arms

shipments to Middle East states

that Nobel Industries has acknowl-

edged contravened Sweden's arms
export laws.

Some politicians have demanded

that Mr. Penser, who lives in En-

gland, appear in the Swedish legis-

lature to discuss the arms deals.

PKbanken said it had received

assurances that D. Carnegie would

privately place “a significant part"

of the bank’s shares with institu-

tional investors.

Analysts said the brokerage pur-

chase was a wise move, as PKban-

ken has been considered weak in

securities trading.

“This kind of business takes time

to build up, so we are buying it

instead,” said a PKbanken spokes-

man. The bank noted that one im-

portant gain was Carnegie Fond-
kommisflon’s affiliates in London

and New York.

The brokerage has an estimated

17 percent share of securities trad-

ing in Sweden. In 1987, it earned

335 million kronor.

One broker at a rival Stockholm

securities firm called the acquisi-

tion “a good deal," but said that

much would depend on whether

key personnel stayed at Carnegie-

Also, he added, “You have some

dients who might balk at dealing

with a subsidiary of the state."

PKbanken shares were first list-

ed in 1984, when the 15 percent

stake was offered for public sub-

scription.

Factory Orders

In U.S. Surged

1.6% in Quarter

TteNm Y«fc Times

Grumraan’sF-14 Tomcat: Even this mainstay, a link to the more prosperous past, is bang phased out

At Grumman,
Sky’s the IJmitNoMore

Company Is One of Worst-Hitby Military Industry’s Woes

By Michael Isikoff
Washington Post Service

BETHPAGE. New- York — It

was a session that would have been

unthinkable not long ago: a top

nuclear arms specialist of the Sovi-

et Union communing with execu-

tives of a major U.S. military con-

tractor.

But as Andrei A Kokoshin dis-

cussed the virtues of closer super-

power cooperation here in January,

his audience in the board room of

Grumman Corp. listened with un-

bridled enthusiasm.

In fact, according to several of

the participants, Grumman execu-

tives had In mind more practical

matters than promoting interna-

tional goodwill As Mr. Kokoshin

propounded the advantages of

joint U.S.-Soviei missions to Mars
and the moon, “everybody in the

room" had one thought, recalled

Grumman's chairman of 16 years.

John C. Bierwirtb: “That NASA
would ask us to be pan of it."

That Grumman officials should

find a glimmer of hope in Soviet

talk of Martian voyages is a com-
mentary on the rough sledding that

many U.S. military contractors

face these days as Pentagon bud-

gets are tightened and new weap-

Compilnl br Our Staff From Dtsputtha

WASHINGTON- US. factory

orders rose a sharp 1.6 percent in

March, another sign of consider-

able strength in the economy, the

government said Monday.
The increase was the biggest

since a 2 percent rise in December.
It raised concerns among some
economists that a resurgence in in-

flation could be on the way.

Orders for durable and nondura-

ble goods reached a seasonally ad-

justed $216.08 billion in March, the

Commerce Department said.

ft also reported that construction

spending snot up )-5 percent for

the month, the biggest increase in

almost a year.

Economists said these statistics,

token with other figures released

recently, point to continued eco-

nomic expansion, at least through

the end of this election year.

Some economists said the in-

becomes of a company whose main crease in March orders pointed to

programs and chief relationships rising prices, which might force the

are melting awav? Federal Reserve Board to head off

U is a problem that is likely to higher inflation by tightening cred-

face many U.S. military contrac- it policy.

John C. Bierwirtb

and threatened its long-nurtured

identity as the premier supplier of

aircraft to the U.S, Navy.

Its bouom-line performance.

Wall Street analysis say, has beat

disappointing. Profit last year fell

55 percent, to 536 million, on di-

minished sales of $3.4 billioa, in

large part of because of cutbacks in

contracts for its venerable main-

tore over the next few years, ac-

cording to industry analysts.

Not only are budget cuts giving

the contractors fits, stiff new Pen-

tagon procurement rules are forc-

ing many to make agonizing deci-

sions over what programs they can

even afford to pursue. The long-

term trend, many analysts say, is

that of a shakeout that inevitably

will force many into new lines of

work in order to survive.

Grumman, the tenth-laigest U.S.

military contractor, is by some ac-

counts among the first victims.

“lama little concerned by the

strength shown." said Francis

ScboiL, chief economist for Equita-

ble Financial Cos. “I have been

saying that interest rates are on

their way up. and they are. The

inflation dangers are looming

much sooner than expected."

Economists said the rise in or-

ders points to increasing tightness

in U.5. production capacity, which

could cause prices to rise as de-

mand exceeds industry’s ability to

produce.

The figures on March orders rep-

V.S. Efficiency

Rose 0.9% in

First Quarter
The Associated Press

WASHINGTON — The ef-

ficiency of US. businesses in

producing goods and provid-

ing services improved at an

annua] rate of 6.9 percent in

the first quarter of this year,

after a revised 1 percent de-

cline in the preceding quarter,

the government said Monday.
The growth rate was 0.8 per-

cent for all of last year.

The total number of hours

worked rose 1.7 percent from

January’ through March, as

nearly a million jobs were cre-

ated.' Output was up 2.7 per-

cent. the Labor Department

said.

For the first time in more
ihnn a year, the government

said, workers’ pay kept up

with inflation.

Wages and benefits in-

creased at an annual rate of 3.4

percent, raising the labor costs

associated with each service or

product by 2.4 percent. Those

costs had risen at an annual

rale of 4.5 percent in the pre-

ceding quarter.

rial $35 billion project to build the

next generation of navy attack

stay, the F-14 fighter.

More ominously, Grumman has

0 ...... been shut out of theAdvanced Tac-

ons programs grow ever more tical Aircraft Program — a polen

SCftlXC..
*"! WitliAn rwniorl IA kllllrl iKl

Few companies are as much in

need of unorthodox, ifnot extrater-

restrial solutions as Grumman.
Over the past few months, this

proud aerospace giant on Long Is-

land has been jolted by a series of

competitive defeats and other set-

backs that haverlouded its future

quarter of 1987 would push the

country toward recession, espectal-

nims among, me him vinimp. . uw ,15m» ». ....... -r ly consumers made fewer major

“These guys are on the way out resented surprising strength. In a purchases following the Ocl 19

as the primary navy supplier/ said preliminary report April 22. the stock market plunge.

David J. Smith, an industry analyst government had reported that or-

with the Washington consulting ders for durable goods, those de-

firm of Robert Ellsworth & Co. signed to last at feast three:years,

‘But what’s happening to Grum- had remained steady m March.

That prediction was revised

Monday to show a 1 percent in-

crease, reflecting new demand in

orders for primary metals and ma-

chinery and in transportation.

Orders for durable goods totaled

$1 15.5 billion in March. Orders for

nondurable goods rose 23 percent

ippening ti

man is an example of the trend in

the industry," he said, adding that

m hav“what you have is excess capacity"

and “an inexorable movement to-

ward consolidation."

Grumman officials say this anal-

ysis is far too bleak and that such

mainstays as their F«14Tomcat are —— .»
reasonably secure, if at somewhat to $100.6 billion.

rKminidttd levels. But there are One discounting aspect of the

dear signs that some wrenching ad- report was a 3.8 percent fall in

next generation oi navy auan
i.,c»ments have beenn. nonnnlitaiy capital goods orders,

bombers.— and has seen the Rea- ^Stman’s^presdent and chief to $323 billion. The category is

executive. John F. O'Brien, who is considered a gauge of bow much

Mr Bierwiith’s designated succes- businesses are planning to spend

sor. announced in March that onnew plant and equipment,

about 700 employees would be laid

See GRUMMAN, Page 11

Instead, a rebound in consumer

spending helped propel the econo-

my to strong growth at an annual

2.3 percent rate in the first quarter.

The March increase in factory

orders was aided by a 17.4 percent

surge iu demand for military equip-

ment, which rose to $10.04 biUion.

The March rise in construction

spending erf 13 percent was the

biggest since Apnl 1987.

Construction spending rose to an

adjusted annual rate of $401.8 bil-

lion in March, after a 0.4 percent

increase in February.

(AP. Ratters)

gan administration attempt to

eliminatefunding for its prized A-6

navy bomber. As a result, Grum-
man recently has found itself con-

fronted with a government contrac-

tor’s ultimate dilemma: What

|
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Bonn Disputes

Bleak Forecast

ForNext Year
Conpiledby Our StaffFrom Dispatches

BONN — The government

disputed Monday a report

forecasting a sharp economic

slowdown in 1989 that was

published over the weekend by
West Germany’s five leading
economic research institutes.

The institutes predicted that

gross national product, after

growing by about 2 percent

this year in inflation-adjusted

terms, would expand at only a

125 percent rate next year.

The Economics Ministry

and the Finance Ministry said

in ajoint statement: "The fed-

eral government does not see

any reason for such, a pessimis-

tic forecast-”

The statement also rejected

the five institutes!’ suggestion

to 1989 iftaxcmof
Deutsche marks ($11.9 billion)

scheduled Sor 1990.

Finance Minister Gerhard
Stoltenberg said it was not

normal for the institutes to

make a prediction for the next

year so early. He declined to

give a forecast himself.

In the report, four of the five

also warned of the inflationary

risk of intervention in curren-

cy markets by central banks.

(AFP, Reuters)

It was the second large consecu-

tive monthly decline in capital

goods orders. They fell 3.0 percent

in Febniajy.

Although business investment is

increasing, much new equipment is

being imported, economists said.

The overall increase in factory

orders of 1.6 percem followed no
Japan’s Investment Abroad Slows

_ .... orders « i.o percent jomdwcu uu
Knum Net sales of foreign equities hit a However, Kaoru Koyano, an change in February and a 0.6 per-

TOKYO — Japan's surplus on rccord $830 million, compared economist for Nomura Research drop in January,
its widest trade measure shrank with net purchases of $98 million in Institute,cautions that even though

; During the first two months of
slightly to $8.12 billion in March Februaryand the previous net sales investments may slacken, “Japa- the year, many businesses cut back
from S8.49 billion ayear before, the of $]22 million in August nese are not about to totally give up on onjos in an effort to reduce a
r-

investing in U.S. bonds." !Finance Ministry said Monday.
But in a worrying signal for over-

seas markets, statistics from the

ministry also confirmed a sharp

slowdown in investment abroad. .

The decline in the current ac-

count trade figure, which includes

services and some financial trans-

fers along with merchandise trade,

was the third consecutive fall from

year-earlier levels. However, die

surplus widened from $6,85 billion

in February.

On Japan’s capital account,

money flowing into US. Treasury

bonds and other long-term foreign

investments in March dropped
sharply to $325 billion, less than

half the $827 billion in Februaiy

and $831 billioa in March 1987.

“Tins trend will continue," said

Soichiro Akahane, an economist at

Bank of Tokyo. “The amount may
recover in April or May but the

meed of long-term investment out-

flows will slow."

He said that Japanese investors

were wary of U.S. bonds and equi-

ties on fears that their prices will

fall if American interest rates climb

in response to inflation.

The Japanese were net sellers of

foreign slocks in March for the first

time since November 1985, as they

spumed the sluggish New York
market for the more active domes-

tic market, a ministry official said.

The foreign investment trend

was foreshadowed last month,

when the Japan Securities Dealers

Association estimated that net pur-

chases of foreign bonds, which ac-

count for a large part of Japanese

investment, had dropped to $3.63

billioa in March from $9.48 billion

in February.

In 1987, Japanese purchases of

foreign bonds fell 22 percem to

$72.9 billion from 1986.

Japanese investors have been

worried about the dollar’s fall

against the yen, a drop of about 50

percem in the past three years.

"If the currency rates do not sta-

bilize, Japanese investments

abroad are likely to shrink," said

Toshiaki Kakimoto. chief econo-

mist for Sumitomo Bank Ltd. “The

trend for long-term investing over-

seas will depend on the dollar."

- - — ,w r - ... large buildup in inventories.

“Thor womes over a possible There had been fears thatthe big
free-fall for the dollar have less- ^ unsold goods in the last

ened and the U.S. economy has
(

been gening better," he said.

“Long-term investments will not

shrink rapidly
"

In March, Japanese investors

sold nearly the same amount of

foreign bonds as they bought, the

Finance Ministry reported, leaving

net purchases at only $1.15 billion.

Net purchases in February had

been S10.69 billion, according to

the official figures.

On its trade account, Japan’s

surplus for merchandise trade

alone eased in March to a surplus

of $924 biUion from $9.39 billion a

year before, but grew from Febru-

ary’s $7.44 billion. These figures

include costs for insurance and

freight and are adjusted for season-

al factors.
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2J»* l.rav* Mar 23541 1374* 2344k 13A4 +«V.
2-40V* lOT* Mav 129'— 142 3J81^ 141 +02V:

TJ3 Jul 143V* 144V* 2X3 1*3 +62
Prev. Sales <1000

Prrv. DovOpen inLlStJtO

1MJ0 131 JO Mar 13667 137JO 1JL75 13760
15025 0660 MOT 13762 13762 U762 137-7]

14180 13860 Jul 138-75 138J5 138J5 TStW
I43J0 14050 SOP U160

Esr. Soles Prev. Soles 3694
Prev.DovOpen HP. 20738

SUGARWORLD 11 (NVCSCE)

13760 +6?
137J1 +6t
ia.fi +.ii
14160 +1.00

112X00 Tbs.- amts derlb.
1038 6.79 Jul ta 8J4 8.10 812
NU5 700 Oct 8X5 8X5 876 831

9X0
1022

7JS
7X6

Jan
Mar 874 875 8X8 8X9

7X7 May BJ’S 878 856-
9.13 MO Jul M5 0X5 8X4 864

EW.Sates
Oct

Prev. sates 19X43

875

Prev. DorOpen lnU2*J48 Oft285

COCOA (NVCSCE)
KKn«trlclans-Sp«r tan

21W 1502 Mav 1575 1575 1570
2200 1534 Jul 1625 1629 1398
2223 1555 5cn U21 1644 1618
2197 1587 Dac 1674 1674
2088 1625 Mar 1698 1698 1690

2088
1895

1*53
1680

MOT
Jul 1745 17*5 17*5

1787
Est Salas

DOT
pw. Sates 3544

SOYBEAMSICBT)
56W bu minimum- danonperbvshei

60V* 30 UlnTecn l-eU 4.1
33*1 231* UnITel 1.92 6.9

23 14 UWRS 64 42
154* 54k Unltrde
23 14V* unlvar 20 1.1
364c. 254* unvICfl 128 4.1

6.90
6.99
762V*
765V*
7.14
720V*
729
7JS
Esi. Soles

Mav d.91
Jul 761
Aug 764
See 767
Nov 7.14
Jan 722
Mar 728
May 767

Prev. sales

628 667V* 6J9Va
766V* 695V* 628V*
7.104b 760 762 -601*
7.13 762 762V* -604.
721V* 7691* 7.13V*
728V* 7.17 720 —60V.
7JSV* 726 729 +61

Pnev. boyOpen Int. 33614

ORANGE JUICE (NYCE)
]£JX)0lbft.*cKvbDerR}.
TOJO lTsvSl May 17160 17125 170L5D 17170
17825 12460 Jul 1A5J0 16650 165X0 16625
17760 12530 Sen 16220 16X10 162X5 16260
172JS 13260 Nov 159X0 15965 159X0 15965
17125 U2JB Jan 15525 15523 15560 155.10

16X00 139JO Mar JfS-10
15335 14060 MOV 1K-10

Jui 155.10

Sep 155-10

EsL5oiec prev. Sales 1600
Prev. DayOpen Int. 13674

131 9 84- 84. — '»

35 174. 17V: 174*— V*
76 31 Tl 31H 314* — '.*

UnvFas .96 31 13 108 30rt 304* 30T*

45 2544. PHH 168 14
14 6%. PHM .12 1.7

51 33’- PNC U8 19
364i 28’- PNCpIC 160 4J
36'; 284* PNC DID 160 5.1

168 14 12 187 374* 31 r* 31'*— '*
.12 1.7 48 136 7'* 7 7'*
U8 3.9 14 1259 43'* 42'* 43V*— V.

160 4J 4 35'* 35'* 35>* — ^
160 5.1 5 35 V* 33'*

53’* 27'.* PPG 120 26 12 2816 424i 414* 42'*— >4
37’4 204- PS Grp 60 1.9 3 14 314* jr+ 314*— V:
16’- 13V* POCAS 1X8 9.9 61 15’k I4=i 15 + ’-
61'* 431* PaeEnl 3X8 76 11 1158 45 444* 444.— 4*
21': 14’. PacGE 1.92 112 9 8575 I4t 14 14—7*
16’; r* PaeRes .ZOe 1.7116 ID? 114. Ilk* 114*— *5

W PacPspI 260 17 3 73'* Z2~* 22'*—’*
31'.. 94k PacSci XO 2.7 19 7 I4<* IJ»* 1XV»— W

II V- S'- UnvHR 1J6 12J 10 96 II 104k I09g—
164* 3>6 UMalch 41 64* 6'- 64* + ’.*

7 3 4 UltvMed J8e 62 16 337 t3* 6'* 6W
134- 7 UnMa pf 3 13 13 13 + ’-

45 21 Unocal 160 27 7050 37'- 36': 37 — v*

53*. 23'u Uplorm 22 25 17 3379 29 2B 3* 28':— Vi
10>a 7 USACal 1.00 116 8 122 9'- 9>* 91* + V*

44V* 264k USLIFE 128 36 9 704 34>: 334- 334* — f*
11V* Btk USileF .92 102 7 9 9 9
30Ti 2044 UlaPL 222 7.7 13 337 303* 30'* 3C*— s*
214* 134* UINICos IJMb 5J 9 1J7 I9'« 194* 1944

3 - UrtvMed J8e 62 16 331 t3 * 4’* 6V*

7 UnMUPl 3 13 13 13 + ’-

>1 Unocal 160 U 7050 37- 36' : 37 — v*

3'k Uplorm 22 25 17 3379 29 2B 3* 28':—
7 USACat 1.00 116 8 122 9'- 9'# 91* + l*

128 36 9 704 34'704 J4>; 334- 334* — f*
7 9 9 9

26'* 2217 UlllCO pf 2X4 9.7
29»* 23' . UlUCoorlAl 95

9 25'- 25 Vk S'- + '*

2 27>* 375* 274* + v*

3 22'« 22', 22**— ’*

7 14<* 144* 144a — W
334- 23V: PacTel 126 6.1 17 4323 284k 284* 784*
36% 2ftto Pacilcp 2+4 78 « 561 XT* 33% 33to + %
36 13% PalnWb 52 3* 10 187 15% 15% 15% — %

12k. PnlnW of l J7 51 IS1* 15%
2% PanAm 1422 ?to 2% 2%— %

2 i PanA ml 31 % *ft— %
Mto IS'k PanECnloa 85 7 3739 23% 23%—%
17 5 p oorll 449 Sto 5% Sto + %
27to 10": Pansoh .1ft 10 16 574 16% 16% Iftto — V*

27to 319 17% 1714
13 4to ParTch 7 10 6to Ato *% — to
8-4 3% Pardm 645 4% 4’-: 4%

48'- » vFCo 64 2.9
144* 6": VOlhl
13'* 4V-2 Valera
28 27W valor pf 3X4 U6
2T o 15V: valor pr 266 IDx

64 29 11 1844
63 660

844 28T: 28'* 284- — *
£*0 10'i 9-* 10
872 r* 64i 67* — '*

13 255* 25'-* 254* + t*

153 19'i 19*t 19k.— V*

24': 12 Park El
B’i 2'•» PnrkDrl

49 24I-: ParkHn
SV* 2’» PalPir

14 3** Patten
24l> 94* FavCsti
30". IB1: PenCn s

.16 6 IS 16 19'-

J 610 4'*

64 2J 16 418 37:

16 19'- 19 19 — ’
610 4'* 4 4 — Vi
418 37: 36 36'i— C
75 3’a 34- 34.— to

14'« 3*: Patten 6«i 15 B 346 6 s 6 6 — ’*
24V> 94* FavCsh .16 .9 70 1099 |7"S 17'- 17:
30". IB': PenCns .05 2 40 780 734- 23'. 23U + '»
66 35’. Penney 260 42 12 1937 48+> 474. 48 + V*
37; « 784* Pa PL 276 7.9 10 630 34’» 344* 34 V*
57-* 43 PaPLnf 4X0 9.1 120: 48% 48'. 48'k— 4-57-* 43 PaPLnf 4X0 9.1
91 78 PaPL pr 8X0 9.9
90 74 PaPL nr fliffl 96
95' ; eO PoPL pr 0.70 96

1207 48% 48'. 48'k — 4-

<0z 84% B4ki 04k. + Vj
!

50: 82 02 82 +I'S 1

110: 89 88"; 89 + Vb
68'. 34k, Permit 2.40 46 14 3*8 60'- 58% 60% +1*1
3V Vt 20'- Perm or 1x0 46 7 34 f

i 34'j 34 r
» — '* J

88 3B,1 Penruol 2.28 30107 661 74V- 7]’.: 74 — Vs I

27': 14% PeanEn 15? &9 ID 673 171* 17 17V(
te% 9 1 : PODflrs .10 .9 19 7«1 my 111, 11';— V*

!

42% 23'T PepsiCo M 1.9 14 223? 351
. 34% 3JV* * >k

VaING 250 117 27 154 197! 19H 194»— J*

Prev. Day Open 1M.M0X94 off 186

SOYBEAN MBALCCBT)
'SSJB*-'•mere per tanmra 14860 May 70330 20560 20300 20120 +2D
70330 M8.10 Jul 204iSI 20140 201JB 20250 -JO
M1B0 148-00 AUD 20460 »660 20250 2fl2.9» —JO
20500 JS100 Sep 204JO 30760 20130 204.10 —50
»*20 19960 Od 70550 30860 20*60 20460 —MO
30950 15960 Dec 20850 21160 30660 20760 —LTD
31850 17660 Jon 20960 211.90 20750 211750 —1.50

MOT 21150 21460 20963 21850 —160
2146° 20050 May 21560 21660 21260 21250 —170
Esl. Soles Prev. Sale* 20600
Prev. Day Open int. 69539
SOYBEAN OIL (CBT)
eaopoibs- dotlars per 100 As.
a.7B 1650 Mav 2262 2X14 2261 2268 +.12
2X90 1665 Jul 2330 2359 23.34 23X4 +.14
S-W 1871 Aug 2355 2160 23X5 2365 +.1B
£77 1655 sen 21/5 3MRI 2U5 2188 +.18
ZL9B. 1725 Od 24 ,£® 24.15 2365 2353 +-18
JSJHS lass Dec 2465 24X0 2462 24.18 +.16
24.1® 20J5 Jon 2435 21X8 24.M 74.17 +.14
J4^ 2065 MW 1425 2450 2420 2427 +.T7
?42i 22X5 Moy 2450 24X0 2430 34X0 +.15
24-00 27.45 Jul 2X3J 24J0 24J0 2437 +.17

EV. Senes Prev. Soles 28JH30
Prev. Day Open Int. 90J74

Metals

4 11* VolevIn 15
<1% 27V: vanOrn 1.15 17 13
9^* T-i vorca
39% 18% Vorian 26 .9 456
3to 2 Varlly IS
25’: 14"; Varlly ol 1 JO 5.7

2)'V 6% Vara X0 16 X
22V* it'.* voeco X0 17 16
I3to 11% VestSe 120a 92
t'-i 2% Veslm
89‘: 73 VaEPpf 7.72 9X
88 68'4 VaEPpf 720 95
B6 7M* VaEP pi 7X5 9x
27'- U VIShov 601 32 15
561 70 Vblach .15* J 29
13k. * vons
164 95 VulCM 192 16 13

15 43 71 . 2k* 2to— v*

1.15 17 13 26 41'.: 41% 41% + to
224 *' S': 5»s — ! *

26 .9456 456 27H 27% 27% — '*

15 11042 3% 3% 3% + '*.
I JO 5.7 1895 23’% J2 r s 22% + to
X0 16 X 237 32to 22 22%— %
X0 17 16 33 141: 14": 14%—%
120a 92 65 13V. 13 13 — '«

1 4? 6' j 5% S% — %
'.72 9X 10O: 82' : 82 "I 82%
r30 9X 60: 75% TTk 7S>4
rX5 9x SOD; 75 7B 78 +
601 32 15 45 25*» 25% 25% — %
.15* J 29 735 51 « 50% 51

58 7% 7% 71*— %
19? 16 13 IB 151 150 150 -I

Livestock

38 <- 26k. wtCOR 260 7J 8
8 2% MIMS
48% 42% WPLHIdl?4 7.4 II
56 49 WobR pf 450 96
25% 12% Wockm XO 11 12
9 4 Walnoc ,10e 15 5
42% 20 WalMIs .16 X 15 _
44% 24% Wofcm xO 16 17 517 34
49% 31% WalCSv X6 lx IS 23 41
3*% 17>v WornC 56 1J 17 2204 33

U 8 24 J6% 357. 35% — %
65 7% “» 7%

'XII 43 44% 43 '3 44 — <y
'6 400i 50 SO SO
LI 13 60 19% 19 19%
5 5 62 6% 61* 6-% — %
X 25 3533 28': 27*>: 3B-g + %

12 7% PcrkF lJOellO 12
41'* IB": Per*EI X0 2

x

B'y 5's Prtmon 59el0.0 12
10% fr

3 - PrLPar 1.15 14X
13% S% PeryDr

31 10-3 10 10 — '* I

395 25 24% 24%
98 5% 57- Fi |

78 8 7%» 77*
|

93 9% 9% 9iy + *,

38% wmC pf 142 66

33% 33% - %
40% 40%— %
32% 32'-:—
60% 60%— <:

WarmL lie 32 16 893X 66% 66% 66% + %

14% Pelrie 20 1.1 19 151 ITt IB’a 19
1S% PelPar 2.oe 117 B 131 19’.] 19% 19': + v*

33': 20' 3 PeiRs J.I8CI2J
18 15 PeIRs pf 157 92
2'* % Pfrlnv .23*147
76': 40 Ptirer 260 3X
56 23V: PhefoD .80 2.1

74 37 PtiloD nr 3 00 55
23% 16% PhiloEl 220 126
45’: 34 PhEplA 360 I0J
46% 36': PtiEolC 4 40 10.9
B7 69 PhE ofG 8.75 11.1

101 85 PhE BlS 9XQ ll.V
13% II PflE OfR 1X1 11.7
12% 97« PhE DfP U3 126
79 65% PhE PIN 765 112
12% 9% PHEofO 128 II

j

117 10A'* PhE DIN0S2S 13X
93% 79 PhE oiK 950 112
79% 64 PhEnfJ 760 11.1

77 60 PhE all 7J5 Il.f

16% 12V* PhllSub .94 63

3. 18c 113 40 26'* 25% 25%— %
167 92 6 17 17 17 +
.22*117 2 1% I% 1% + (*

260 3X 13 3131 55% S4to 55% + %
.BO 11 5 3427 33% 38'g 38% + to
300 55 67 54% 54 54%—':
220 126 0 4010 17% 17to 17%— U
360 102 3207 36% 35% 35%— %
4 40 10.9 310: 48": 40’ y ajiy— '.y

8.75 Il.l 350: 78% 7B'y 78% +1%
950 11.1 480186 SS’-BS1 .—

%

lxi ir.9 35 12 ir* n3*
IJ3 126 31 IV- 11V, IV*
765 112 470: 71 70% 70% —1%
128 115 103 IT'* II Uto— <*
525 13X J90zl12 111 112 +1
950 112 230:84% B4to 84^.- to
760 11.1 was 71 70V: 70":
7JS Il.f 70: 70 70 70
.94 43 14 31 IF* IS IS — ’*

9% 5% TCW 52 72 179 7% 7% 7% + %
26% 20% TECOs 1.42 64 11 433 22% 22 22%” 19 38 8Vh 8 8 - to

50 19 11 134 17% 17% 17% — to

10% 5% TGIF
28 11% TJX n 50 2.9

22 IT1- TNP 1X7 7.7

70 37 TRW 1X0 36
23 9% TWSve .10 X
3 % TacSI
24% 9Vy Toilers 30 2.1

3? 13% Talfev pf 160 5.4

27 19V: WashGs 168 7.9 9 179 74 73% 23% — • 3
I6to 8% WashHm .12e .9 7 104 13‘: 13 13% + %
37'a 19% WiHNat 168 19 ITS 2r» 27% 27%
28% 22'- WstlMfl 2X8 95 II 142 ?6 2S3- 26
48': 28 Waste J6 16 22 5408 35% 34% 35 g + %
38% 19 WafkJn XO 15 13 206 27 26% 26% +
3% 'i.WeonU 10 1-1 1% l%— to
26'1 6% WetlbD 467 12% 11*1 12 + %
16 ID wedatn 120 10.9 t 60 11 lOto II
28% 18': WtHnR wilXB 65 20 117 76 25% 26 + %
41% 28 AeisMk 50 15 19 101 32': 32 32% — ’.*

60to 37% WellsF 200 36 40 445 53 52% 52'5— to
60 I9to 18~4 19to + to I 50‘: 43> WelFof 32le 7J

1X0 3 6 10 1755 44% 43% 44 + %
.10 X 16 300 171: 17% 17% — %

270 1 1

JO 2.1 124 14% 13to 14 — %
160 5.4 12 18% 18% 18% — %

71 1'* 44% Tambd 1.92 35 16 509 55 54% 54%— %
37'* 16 Tandm s
S6to 28 Tandy xO 12
19 Uto Tndvclt
IB'- 9>- TcnSvm
40% 20> : Teklrtu xO £4
3T* 1% TelCom

18 2563 18% ISto 18% + %
60 1J 13 1874 45to 44% 44%— %

ti' 3 7'1 PhIVHs 28 25
r* 7%t Phicara
76% T7'T PletfNG 1X8 6 7
14% 4U Pier 1

S3- s% PiigRa
irm 3% PihiPr

117 Uto 11 11 — to
231 £% 5 5% + %
51 22'.* 21': 22 + %

J 23 1414 12 11% Uto - v»

r» r,. r*
12% 3% PlhlPr 6« 1.1 136 5% S 5% + to
481i 28 Pllsbry 1.12 ZB 50 2085 40’* 39': 39%— %
12% 25 PinWst 260 11.7 8 3567 2S". 22% 23% -1%
54% 25% PlenrEI 24r 4 5 54% 53% 53% - %
SO% 29** PiinyBw .92 Z1 16 1834 44 43% 43'*—1%
18'-* Bto Pilfsln 700 13% 13% 134*
21% I0’« PIcrDgn 20 1264 13% 13'* U'i— to
33% 16% PlamsP .10* X 34 42 26% 25% 25to— %
25% II to PKWIrn .16 .9 12 37 18% 18% 18% + I*
164* 10 Plavoov It 47 144* 14'.- J46* + %
40 ST/ Plesev I.IBe 3.9 13 1 30 30 30 — %
9 2to PoooP<J 9 374 4to 4% 4%— %

Tntfvclf 22 23 14% 14% 14% — 'i
TenSvm 10 95 12% 12'.* 12%— Vt
Teklrtu XO £4 713 25 24 25 + %
Telcom 20 9 2 2 2 + to
Teldvn 460 12 13 123 330 3284* J2B% + to
Telefn 1.09* 47 6 29S7 23% 23 23%
Telrtes J2 26 18 413 16% 16 16 — %
Tele* 9 134 48 47% 47%
Tempi 1 64 17 9 90* 48% 47% 48% + %

10’ g ID TmnGln 1094 ID"* 10 10
62’a 36' o Tennco 3.04 7.1 1464 43% 424* 42%—%
96 88- Tencpr 7X0 76 5 9SV* 95 95 — %
36": 12 Tertfvn 478 164* 164* 16%
16"J 7% Tesoro 149 Iflto 10% 10%
28"* 19 Tesornl £1t 102 7 20% Mto 20%— v*

51% 46': WalF of U7e 72 310 47
20% 14% WeiFM 150 lao 19 77 IS
It'* 4to Wendvs 24 3x 44 1863 6%
22' 9 12% wests 28 2.0 18 122 14
56 47V.- WPenP p»50 96 22(fc 50
38 21 WtPIPs 120 46 12 1396 30
15 9>: WsICtT O 60 14 19 14%
3% to vlWCNA 1854 . to— to
J23- 4 viMTCNAnl S 4*: 4'g 4':— to
I63- 13'- WIGS Dl 160 12.1 7 ISto I4-, 14to
?4'4 5’a WsfnSL 24 14 6 519 7to 7 7 — %
5% 1% W Union 41& 3'- 3' a 3' *— to
91% 80'; WUHPIA1560 172 3 B?to 87 87
231 j IB 1

; WUn otB 3.00 ISx 23 19 - 19 19'*— to
75 40 WslBE 260 36 10 2123:52% 51% 52=- +lto
37|: 23 Wstves 60 £9 11 3S1 2T3. 2T* 277.— to
ST1 291, wevcrh 1JQ 3.9 12 2537 38’- 3T-* 38 + >s
38'* I9'g wevrhwi 3 2Sr: 2Sto 25'.; + ’;

4/0 44% +! 44"- — %
310 -1 47 47 — V*
77 15 I4'» IS — to

1B63 ft'-. 64*
122 14 13% IJ:- + to
220; 50 SO 50
1396 30 29'a 30 +1

19 14% l«4g 144a—
1854 . to to— to

5 4 : 4 g 4': — to

CATTLE (CME)
xODOOtbs.- cents eer lb.

72J5
S «»X0 Jun 7065 7155 70X0 70X5 —25

6850 59.17 Aug 67X5 6860 6755 67XS —.17
»7X0 58X5 Oct 67x0 68X0 6725 67X2 —63
6863 6025 Dec *8.75 69X0 6855 68X2 —.10
6025 65.10 Feb A8J5 6875 6815 68J0 +X0
6J.10

6720 Apr 6960 69X5 6960 69X0 +50
6920 68X0 Jun 6925 6937 6925 69J7 +.17

Est. Sales Prev. sarest1x58
Prev. Day Open inf. 88267 up 454

FEEDER CATTLE (CME)
xijno lbs.- cents per lb.
8062 6720 MOV 78X5 79X7 7850 7820 +63
7995 6830 Aug 77J0 79.10 77X0 78.17 +JS
79.ia 69.*0 Sea 77.1 S 78.15 77JQ 7727 +67
78.70 6970 Od 76.77 77X5 76X0 76X5 +.13
7960 71125 Nov 77.15 78X0 77.15 77J5 +.W
79JD 75x8 Jan 7758 7E.S1 7750 7750 —.15
7725 7660 Mar 7720 77.95 77X0 77X0 +.15

Esf. Soles Prev. Sales 1X36
Prev. Dot Open Ini. 16231 off 52

HOGS (CME)
30600 lbs.- cents per lb.

5H5 3750 Jun 4890 4955 4890 49.17 +27
51.75 39X0 Jul 4950 50X5 4950 4955 +.15
4920 39.60 Ana 47X5 48X7 47X5 4860 +XD
44.40 3752 ocf 4350 4185 <3X5 4357 +.17
4560 3830 Dec 4465 44X0 4465 44X5 +X3
4480 4180 Feb 44J7 44X5 <430 44X5 +2S
4X80 40X0 Apr 4X00 <125 <260 4265
44J5 4350 Jun 4445 44X5 44X5 444S +65

EsI. Sales Prev. Sales 3585
Prev. Day Open ini. 27X44 off 178

PORK BELLIES!CME)
<0600 lbs.- cents per lb.

67X0 5160 May 51X0 5Z22 51X0 5155 +X0
7450 5160 Jul 51.90 53J5 51X0 526S +JD
6250 58.50 Alia 5165 5230 SiPO 5167 +.15
6150 52.10 Feb SS.30 61 J7 40.10 60LJ3J +J0
6120 52.10 Mar 6050 6050 <050 60X0 +128

Est. Sales Prev. Saha 5629
Prev. Day Open Inf. 17531 up 149

COFFEE CfNYCSCE)
37500 lbs. - cents per I b.
15060 10760 Moy 13160 131X9 13160 13125
14625 10950 Jul 13220 13UO T3250 13226
147.75 11161 Sep 13390 13480 13320 134.14
15025 11460 Dec I3&J5 >3680 135x0 13661

Girrencj' Options

2SA0Q lbs.-centsMf <a.

mna *090 May 93X0 96X0 93X0 9*70 +X0
95X0 8750 Jun 9250 9250 9150 91X0 +A0
10250 *233 Jul 89X0 91X5 B8X0 8950 —XO
97X0 6*85 Sea 8550 8875 8550 86X0 *40

9*50 6*70 Dec 83X0 84X5 KUO 8110 —JO
8850 66JD Jan 82A0

93X0 6650 Mar 8175 8270 BITS 81X0 ^35
69X0 7X15 Mav 81.10 —v75

89X0 7170 Jul SflAfl —JS
29 no 80.99 5ee 80.10 -JS
82X0 88X0 Dec

Jan
80.10

80.10

—125
—75

Est. Sates Prev.SateS 6X31
Ptav.Ooy Open ini. 31*35?

ALUMINUM (COMEX)
ALOoa lbs- coals per lb.

122X0 71X0 MOV 111X0 111X0 108X0 10850 —150
Jun 102X0 102X3 132X0 103X0 —150

110X0 67X0 Jul 99XD 99X0 99X0 99X0
T0OXO W50 See 9050
90X0 737S Dac 7950
+150 8450 Jan 78X0
84X0 84X0 Mar 7750
8350 8350 Mav 7550
83X0
8250

mm
EH50 & 75X0

7450

8250 8250 Dac 7450
8250 8250 jan 7650

Mar 7450
Est. Safes Prav. Sales 12

Industrials

1H||

COTTON 21NYC81
guwiih. -wnh iiH- Ih. .

8TX0 S3.ro Jul 6112 6380 61B g«
7100 54X5 Od 5755 5870 5755 5BJ6 +.93
TOM ' 5365 Dec 5625 5735 5625 5667 +62
67 ro 5470 MOT 5670 5785 • 5«» 57X0 +X5

. 6665 5610 Wtev 6665 6633 6660 6629 +24* .“ M SIS tx
5550 5550 Mav 5760 5760 5760 37.» +JO

en.Saies Prev. Sal 5600
Prev. Day Onen InL 36875 ait 232 .1.

7JO 17.16
766 17.11
760 17.15
693 1768
690 1768
6X5 17.10
4® 17.10
760 1768
LBS 16X5
695 1764
Z6S 1765

Stock Indexes

2Sto 11 to PHWIrn
16% 10 Plavoov
<0 ST/ Plesev
9 ?to PoaoPd

1264 13'- 13' a 13’*— to
42 76to 25% 25to— to
37 18% 11% 18% + S*
47 14% 14% 14% + %
1 30 30 30 - %

374 4V? 4% <%— to

50 to 26% Texoco 360 66 2! 9774 49% 49% 494*— V>
15% IVj TxABc 55 3% 2% 2V*— to
41% TPto TexEst 160 17 20 924 27% 27 27 — to
38% 25% Texlnd 80b 22 33: 37 36% 36%
BOto 36'i Txlnsls .72 IX 17 1382 47% 46% 474* + %
37>i 23% TaPoc X0 IX 41 50 29% 29% 29%
34% 24% TexUlil 288 112 6 1961 25% 25% 254*— Via

10% 4 Te*fis 11 SI 5"i 5V
10’- Uk. TexftplB 7 <v* in
39% I7to Texfrns 1.00 40 8 1195 25% 25

41% 16Vj Palords X0 1.9 IB 4463 31% »FJ+ 31to + %
27 to 9% Poalal S 50 2J 8
14’. 4’: Portec

20% PorfGC 1.96 17 14 1

29 25 PgrGaf £60 9X
39to 21 Patlleh .92 38 9
24': 18 PoimE s 1J8 66 10
Uto 18': Premrk J2 1.0 14 ,

32to 21 Premrs X0 15 20

B 20 19’3 19%-
3 4% 4% 4% + V*

X 22% 22'- 22': + to
2 77 27 27 - to
2 31 30% 30-to

< 21 to 21 21
32% Uto Uto - %

7 27% 27% 27":— to

20'. 14 Tholn
26% 10 ThrmEI 17
67to 41% ThmBel 1X8 11 18
22% 13% Thom In X8B 3J 13
25 B% ThmMed .40 2X 12
IV* 9 TMAMnlJMIU
23% 10 Thnrlna .12 18 10
23 5% Thortec 66115.4 6
10% 4 Tldwtr
41 14% Tllfony 17
17to Sto Tigerin 10

gr;

25%— to
16% + %

50 32% Weyer or 2x2 78
17V* Sto viWllPl! 1
37 12% viWhPllpf
m 201* wnrioi i.io 4.1 11
25’-. 10' * wnHeht
39'- 22'* wniftoti 1.00 3x 6
21": Vk wickes n 4
ID 1* 2% wick wi
3lto 17% Wick PlA 250 11Jm 31* wlUrea .12 2J261
264* 10 WlllcGs .15 .7 15

3 25% 2Sto 25% +
44*3T-. 37to 37* j — '*

.

1 367 16' a 154* 15%-%
1201 37'; Uto 36to + '« PHILADELPHIA EXCHANGE Financial

SP COMP. INDEX (CME)
paintsand twill •

*
.

345.90 19060 Jun 36260 262X0 26060 26TJ0 +JB
341X0 19360 Sap. 363J0 263J0 26150 26355 +70
27550 252X0 Dec 26365 26185 263X0 265.10 . +X0
27760 259X0 Mar 26495 26455 26455 26480 +65
Est Sales Prev-SalM 367S3
Prev. Day Open litt.1 16738 off 214

VALUE LINE (KCBT) . 1. .. ...

point* and cent* v

285X9 JO Jun 230L20 23070 .228.15 22955 +J5
245X0 22750 Sep 238X0 338X0 235X0 236X0 —70
241J5 230X0 Dec 238x0 —50
E:t. Soles Prev. Sales 241
Prev. Day Open hit. XUO off3_

"
NYSE COMP. INDEX(NYPE)
points and cents
194X0 IV100 Jun 14855 14850 147.15 148.10 .+55
191X0 11150 SOP 149.15 149X0 14620 W960 +J5
19075 - .11760 Dec 15060 15050 15060 1«80 +55
15670 14755 Mnr - 15080 +55

Est. Sales Prev. Sates 4X09 .

Prev. DayOPcn <nL 6,974. up 137

37-* 193- william 1X0 4J

4 Thai n 256 14% 14 16% + '»

0 ThrmEI 17 126 16% 16V* 16%—%
Uto ThmBel 1X8 3.1 10 60 54V] 54to 54V. — to

3% Thomln X8b 37 13 16 21% 21% 21% - '*

8% ThmMed .40 14 12 119 ISto 14 15% +1%
9 TMAMnlJO 117 72 10% 10% 10to
0 Tharlnd .12 18 10 20 13% 12% 12% + '*10 20 13% 12% 12% + '*

6 93 6to 6% 4to
96 6k. 6% 6%— %

17 74 30to 30% 30% - %
10 3515 16% ISto 14 + %

8% 4% WilshrO 67
14% 2% Winchel
Sto 1": winiafc
52 37’: WrtiD'i 186 48 15
13% t wirniOT X0 4X 23
4 v- Winner
26to 21 WtsEn s 154 47 9 1

25P- 18'« WisPS 5 15* 77 10
44Vy 26% Wllca ITS 3x 11

1.10 4.1 11 1278 26% 26to 26to— % Option S Strike
51 11% itr* n% * % underlying Price

1.00 14 6 33 39% 39V* 29% MOT JIM 5e
4 726 10% 10V* 10%— to 50600 Australian Oa

S3 4 3% 3%— % ADour 74
ISO 117 4 22% 33% 22% 7662 75
.12 25 361 25 S’- 5% Sto + "g 7*62 76
.15 .7 15 144 23 21% 3lto 50600 Aostrnfian Do
1X0 4.4 7 415 3I*« 31% Jlto- % 7662 73

Underlying Price Cans—Last f
mot Jim Sep May Jon Sen

50600 Australian Oaflars-cenfs eer anil.
ADoiir 74 r r r r
7*62 75 r r 159 060
7663 76 076 r 1.13 0X1

50600 Australian Dollars-European style.

si* 5% — to I 12500 British Paoads-cents per mil.
2to 2to— to I BPound 177% r r

104 41% 40% 4ff%- 4,

3% 2% 2% +
25% 34% 35 —

71 ?lto 2tto 2I»g + % 12500 Brttlsli Pwnds-EurDpeaa Style.
4* SPa 34% 35% + % 18777 IST’t r £25 t

5 to 17 Prlmrk 158 46 882 22% 22% TPi + to ,\LZ M , , S ik.1 2
SO 21

^ PrimeM 08b 7 2D *260 37 3*"^ TmlWti n V) U 4115 Jlto 21%. 21to— to

30'* I2to PrMLId 260ell.7 18 ^ 17'<* m* Tltm'*
1 ,J° 1-5

3K
7
»I

+ '*

493. Ti J- PrlmracIMI *C o irru ww Mk 943. 'to -to Titan . -75 28 3to 34* 3to

50 21 PrimeM ,08b 7 58 268 37 34’- 34%— %
30'* 12to PrMLId £00eU.7 18 42 17to IT1* 171*
493— 21to Prlmcas 1X0 45 9 1036 25% 24% 34k.
103% 60 ProdG 2X0 17 24 2010 77% 74% 7ft%— %
19% >2% PrdRs .40 26 17 17 15% 15% 15%
34% 25V * ProuCp X0 IX 0 440 28V* 28 28%
10% 6 Prolnc n Xfte 68 28 Bto 8% Sto + %

44% 24V* Wiled 178 3x 11 4o 35% 34% 35% + % 1B777 187% r 275 t
23% 9 WalvTc 73 .9 30 131 STi S3 23 — % 18777 190 r r r
I3to r-s WnlvrW 63e 3 13 424 13'. 11% I2to + % 18777 192% r r r

2?5 i-ft*
'5 0597 57to 56 57to + % 5aooo Canadian Daflarvcents per on«.

67% 86 Walw pf £20 lx 5 162 I61 3* 142 +2 CDolir 76 s 565 r
9% 5 WrldCp 8 6to ftto 4'.*—% 51.16 80 r r r

!?! 9% WrWVI 33 14': Uto 14’: + % 62500 West German Marlu-cents per

«

167% 86 Wdh* p
9% 5 WrldCa
19': 10% WrktVI

Wahapi £20 lx
WrldCp

34% 25V 3 ProuCp X0 IX 0 440 28% 28 28%
10% 6 Prolnc n 5fte 68 28 Bto 8% Bto + %
57 J3 Praler 1X0 2X 2*3 54to 53% 54 +46
1% % PruBiC 3 157 1% 1% Ito
7 5 PruRI 65*106 94 6% 6% 6%— %
10% 9% PruSIrn ,09e .9 238- >0 9% 9%— %
22% 17>k PSvCol 260 9J 8 1471 21% 21% 21%
23% 19% PSCol pi £10 9X 1 Z2to 22% 22%
17*-* 11% PSlnd 5 771 131* 13% 13to + to
Uto lQto PSlnolC 168 9.0 30x 12 12 11 — %
83 71 PSIn pfD 7.15 9.9 100= 72 72 72
91 83 PSIn pfF 853 10.1 'fe 84 84 84 — %
7V* 2'. vIPSNH 55B 3% 3% 34* + %
17*. 3% vlPNH pfB 3 54* 5% 5% — 4ft

23to 5% vlPNH pIC 2 8 8 8
21 4 VlPNH pH) 1 5% 5% 5%— ’A
18% 3% vlPNH plF 1 5% 54ft 54ft— 4ft

19% 34ft vlPNH pfG 56 6 5to Sto—

%

344* 154* PSvNM 152 9J 8 3395x154* 15% 154ft
27V. 20 PSEGs £00 8.7 9 2473 23 22% S3 + to
59 49 PSEGpf 565 9.7 50z 52 S2 52 —

1

117 109 PSEGnfUX? 105 100 tit"’* 110% 110%
83 65% PSEG pf 7X0 106 9Sz 74 74 74 —1
3% 14* Publlck 2 lto Ito Ito — %

12 12 12 — %
72 72 72
84 84 84 — to

34ft 3V* 34ft + %
54* 5% 5%— 4*

7% 2to Than 375
ITto B"i man of 160 10J
13% 14* vlTodSh
16 2% viTdSPf
35% 13% Tokhem X8 £2 11
23% 1944 TolEdpf 2X8el0.9
27 23% TolEdpf 2X1 117
26 20% TolEdpf £J4 10J
22% 19 TolEdpf £21 I0J
23% 19% TolE adldL26e!05

S
V* <4* TollBro 9
% 74* Tanka

364ft 204k Tootfil J3b X 17

28 3to 34* 3to
1 9to 9to 944

20 2 1% 1%— V,
2 4 4 4
69* 22 22 22

100 2244 22k. 22%
8 26% 2eto 2*** + %
1 23 Vk 23% 23 Vi

2 214ft 21% 21%
2 21% 21% 214] + %

349 5% 5": 5% — %
165 114* 11% 11%— %
25 29to 28% 28%—

1

4V. 19%: Wriglvs .64 1.7 20 337 37 s 3ft% 2ft3*- 5ft
24* to Wurllch 64 1% 1 IV* + 'g
17% 7 WyleL S J8 36 16 573 9% 9% 9'- —

CDolir 76 s 565 r
31.16 80 r r r

62580 West German Marks-cents per unit.

UST. BILLS (IMM)
Si million- Pfsof lOOpc*.
94X5 9178 Jun «3X8 93X8 9375 93J6 —.11
94JI 91.15 S«P 9354 9354 ' 93X1 Ain ' —.12

9469 91.17 Dec 9336 9126 9X16 9X16 —.11
93X3 91.26 Mar 9199 9X00 9195 9195 —.12
93X8 Via Jun 92X8 92X8 9276 9177 —.13
9113 91X3 S«P 92X4 92X7 92X0 92XT —.13
9166 92X3 Dec 92X7 91X7 92X7 92X7 —.13
9137 9137 Mar 913* —.10

Est. Sales Prey.SaJes S.W7
Ptot.DovOpen hit. 27.997 up6*4

10 YR. TREASURY (CBT)
siooxooprin-ms& 32ndsaf lOOpet

98-9 83-30 jun 93-25 94 93-15 »-17 —12
97-14 89-13 Sen 938 93-10 92-25 92-26 —13
96-12 92-7 Dec 92-« —13

Eet.Sales Prev. Sales 10600
Prev.DayOnai Int. 76X81 off£023

US TREASURY BONDS (CBT)
(B nct-5100600-pts&32ndsql 100 PCtl

-Previous

lJM360t
1J47^0
13154
23438

30% 14i] Wynns 24 20": 20V: 20"j + %

66-25 Jan 87-26 88-1
7+20 Sen 86-26 87-3
7+1 Dec 85-29 86-5
73-® Mar 8S-2 85-2
73-11 Jun 84-8 8+8
72-26 Sop

87-7 87-11 -18
BM3 86-12 —18
85-14 85-16 —18
8+21 8+23 —18
B4 B4 —18

83-11 —II

85 50 Xerq* X00 55 10 1375 54% 53% 54% + %
»to 48 k. Xerox Pl 4,12 BX 341 49% 49 <9%
ISto 19% XTRA M £0 16 7 33% 324ft 32%
2?to 19': XTRA Pf 1.94 6.9 75 28'* 28 to 28to — to

3% vlPNH pfF
3% vlPNH PfG

36to 2lto Trchmk 160 13 10 324 30% 29% 29!*— %
Uto 11% Toro* X0 12 II 355 18% lBto 18% — to
3% 1% Tosco 21 848 2% 2to 2%
38% 1ft Tosco pf 2J7 6J 40 37to 37% 37%
42% 22 TovRU 24 2993 37% 37V* 37% + to
13% 7% Tromel 1X0 112 62 155 10% 9 to 97* — %
36 14 TWA 878 35V. 34% 35 + %

45% 17% Yorkln

ij 502 52 52 52 —1
15 100 TIOlft 110% 110%
X m 74 74 74 —1

2 lto lto lkl— %
X 21 336 26 25% 25% + %28% 12to Pueblo JO X 21 336 26 25% 25% + %

38% 16% PR Com 50q IX 7 9 3SVk 35 J5to + to
71% 17% PugefP IJ6 9J 9 987 19to 18% 19
9to 3% Pullmn .12 10 15 333 6 5% 5% — %
10% 6% PufnHJ n X5 105 159 8% 8 8%

17% 14 TWApf £25 1X3
51% 221ft Transm 1X4 5-4
26% 21 Tranlnc £28a 95
15 10to TmCdaa X8 5x
14V* 44ft Tmscap
46to 18 TrattsoB IJ6 AO
54 37to Tmycal 4J5 10X
16% 4% TranEx M 13J
6to 2to Transcn

102 95% TrGPot 8X4 19
30% 14% TmsTec X8 4X

878 35V. 34% 35 + %
45 17 16% lft%— to

659 32to 32% 324ft — %
33 24% 24% 24%
14 12% 12 12%
18 9 8% 8»-%

3543* 27% 26% 27 — %
88 <5 44% 45 + %
142* 6% t% 6% + %
98 2% Zto 2%
IdZ 97% 97% 97% +1
21 22% 21% 21% — %

7V. 2V* Zaoala
J7 13% Zavrc
33% 10 ZenlltiE
lOto io zenmn 176 lov* ig to — %
I'% lto ZenLob __ 4445 2% lto 1’ft— to
24 13% ZenNII XO IB 10 481 21 20to 21 + %®% IT% zero Jft 25 14 40 Uto 14 14%
30to 15 Zurnins X8 3J U 77 204* 20% 204y
10% 7% Zwelg lJ4e13J 525 lOto to 10'ft

U 2*1 45to 4Sto 451 *

272 3'* 3V* 3to
1.7 11 5894 23to 23 23 to + %.

5840 224* 21to 22Vft + %[ SP™*

125X00 French Francs-igthsot a cent per unit.
FFranc 165 r r r r
175X0 175 r 1J5 r r

6JSMM Japanese Yen-ioottas of a cent per unit.
J Yen 73 r r r r
8X00 78 r r r 0X2
exo0 79 r r r 0X9
80X8 ™ 0JT r r r
BOM Si an? r r 1X9
80X8 82 0X2 027 1X0 r
80X8 B3 r X!3 r r
80X8 84 r 0X7 r r

62580 Swiss Froncs-cents per ttnll.

"222 72-18 D«e 82-27 82-27 HZ-23 82-23 —

W

88-31 72-1 Mar 83-7 82-7 62-4 KM —18

88-

13 75 Jun 81-21 81-21 81-18 81-18 —18

87-

30 81-1 Sep 81-1 —If
Est. Sales Prev. 5ale«24058?
Prev.Dov Oaen InfJ45XZ7 up 10X82

MUNICIPAL BONDS (CBT)
SlOOOx Index-pis &Ends of WO PCI

89-

26 7X3 Jun 85-24 85-29 B5X 855 —11

88-

11 81-2 SeP 83-16 83-16 83-5 B3-6 •—10
8+30 80-35 Dec 82-2 82-2 81-13 81-M —15
85-5 79-14 Ator 79-28 80 79-26 79-26 —12
80-19 78 Jun 78-7 —12

Est. Soles Prev. Sal«s 16X66
Prev. Day Open Int. 16X94

EURODOLLARS (IMM)

J?
1W

Jwi 92X1 92X2 92J5 92J6 ->»
VXM 39-59 Sep 92X3 92X4 9192 9194 —X9
93X7 89X1 DK 9194 9198 91X7 91X8 -MB
"£71 *929 Mar 11 XS 9158 91X7 —XB
9£12 89.19 Jun 91X1 91.41 91X1 9U2 -iX7
9132 89X0 Sep 91-23 91X3 91.15 91.16 ~)i7
91 Jft 88.99 DOC 91X9 91.10 91X2 91.® -X7
9TX2 B8.« A*ar 90.91 9a93 9089 90X9 —X7
0150 nx; Jun 90X3 90X3 9077 VO27 —X7

10% 9% PulMas n
10% 9Vc PutMl n 1.10 11.1

10% 9% PufPrn ,10e IX
7% 3% Pvra

"083 10% 10 10
348 9% 94* 9% + % ,

I2ft1 10 9% 9% — % I

12 103 5% 5% 5% + %
i

48% 30to Trovler £40 7.1 8 I8A3 33% 33% 33to + %
54 45to Travel 4.16 BX 13 49to 48% 48to— 'A
34 20% TrlCan 4X8e2£3 196 2TV* 21 21 — V:
30* 3 TrICn pf £50 8J 3 284* 28W. 28% — %

Total call vgL 15585
Total put v«L 15.761
r—Not traded,e—No option offered.
Last is premium (purchase price).

Source: AP.

Call open inL wm
Put open kit 417503

. S&P100
Index Options

May 2

Strike CUb- Lost PutVLdJl
Price Mar Am JHhr Aug NOT in JlT m
SS 2tto Sto — to lto Ito

Z» If 2I» — — to lto S m
ZB Wft — — _ lto 4to (to —
sm ii Mto — Bto zh Sto 8 HW 7% Uto Uto 3to 7 fto

SO 4% m M — 6 9 ITto Mto
255 n JW» ito — » U — —
WI to to — lit* IS — —
MS % M* 3% — VVl uto — —
271 Vft i lto — mi Sto — a
35 to Vi ito — — — — —
Ott: lotol voluire 59X93; tgfol open M. 3N485
Poll: Intel wlwneftUB
total open hr. 304091

SKP ISO index:
Hlabimi kw 347X2 do»M5* +JI

Source: CBOE

To Our Readers
Paris commodity prices were not

available in this edition because of

problems at the source.

Commodity Indexes

• - . -Close

Moody's : lA4a5Df -

Reuters MJV"
DJ. Fulvres 13150
Com. Research .. 23250

Moody's : base 100 : Dec 31, 1931.
p - preliminary; f - final
Reuters : base 100 : Sep. 18,1931.
Dow Jones : base 100 : Dec 31. 19M.

Market Guide
uikoh Board at Trade
CMaouo Maroanffle Exchanaa
inten+rfionai Monetary Market
Of Chicago Mammtiie Excbangg
New York Cacao, Sugar, Coffee Exchange
New York Cotton Exchange
Commodity Exchange, Mew York
Now York Mercantile Exchange
Kansas City Board of Trade
New York Futures Exchange

I

• III!* C-B f • 1

n 1 1#

A w
#i

ClIpl "" M

Spot
Connnodities

LLS-Treasuries Dividends

commodify
Aluminum, lb
Coffee, lb
Conner electrolytic, lb
iron FOB, ton
Lead. Eb
PrlnlrJom. yd
Sliver, tray az
Steel (billets),tan
Steel (scrap), km
Tin, Ih
Zinc lb

Source: AP.

May2
Discount

Bid Offer Yield Yield

Janoatb bffl 6X7 &X$ 674 616
S-atoatlibHl 6X5 6X3 674
Hfearblll 672 670 6.16 611

l Prev.
i Bid Offer view YMd

30-yr.bond 7115m 97 16/32 9.12 9.10

Swrce: Sabmen Brvltien.

1 (t i
, |

.

ij

V ‘ -•'ll"

DM futures
Options

W.GtrmotiMork-KUompftxtaBttptrmafh

Arco’s Earnings

Jumpedby68%
In First Quarter

S. Korea Raises

PBMNflt
Mot tea

area Con+sgtn*
*2“ Mot J*l
I21M nuti. anti per mark
57 Ul 2M -
H U1 U9 _
59 081 IJ7 -
16 Ml MS -

— 119 22S —
Est. lofaf tsL 1*82

gate Fit inhxne; UPigmi htl.: Pin
Pott; FrL vobinw; A7I5 opoi inU 50330

Sara: CME.

U-S- oil company, reported Mon-
- in 23s — ^ its Rrst-quaner earnings

a « i * r, j. Est lotof vet: +02 bad risen 68 peiceii t over the year-
Aerospatiale 8 Front tiSEEtZUZE!* eaiiicr period, primarOy because of

FVTI in 10527
higher profit matins on petroleum

r 611 DJOJ /c in AVo7 products and chonicals.

Agmer Fnmce-Prene 10 *e January-Marcb quarter,

paris - The French state- Morgan Sets Loan ^^1^S011
’^ 52^0

owned aerospace group Aerospa- O li^f
re

’ ^ fro
?
n miliion, or

dale said Monday that the dollar’s FYn* iTpadmiorfopc 51-31 a share, m the first quarter

fall had slashed its net profit by 55
*^ llC3u(J113rter8 bst year.Sak&iose to $4.61 billion

percent in 1987 to 136 million United Press International ST”1
* v .

francs ($23.8 million). NEW YORK J P Morean & tm Af0® 8 shares in Bn-
Sales feD 73 percent to 31.36 Co. wfll borrow $400 milli^Kn

bilhon francs, smd Aerospanak. a an affiliate of Dai-ichi Mutual Life St,
partner m the Eurooean consor- inamnn> Cn fnr (YlDtlnil'l tflrl I 'll1 _ _ a « m -m

O 1 10

Compiled by Our Staff Fnm Dispatches dude ExDOI*tS '

AgenceFnmc'.Pn'Be
. .Rtdhfidd Co. the ei^th-laigest SEOUL - South Korean atrio-

makers nearly doubled their bt
T3[o*T77.§: IW.l.’ T..1 ..

Rl i tW.TnT?,
1^^

: 1 ,7: r,]4 ! I

1

. . 1 1 1--; 1 1

Corp. win provide a cnpverbble year-earlier quarter, reflecting im-
mortgage Joan to be rep^d at vaiy- proved margins and stmpKi-uo^ rates of mlerest for 30 years, saies. the company sard.

P

After 20 y»rs, the loan may be LyondeU Petrochemical Co
converted at Daiichi s opnoni mto earned a record $97 million in the
a 49 percent interestm the building quarter compared with $22 millionand its site. In turn, Morgan wifl the year before, while Arco’s otherbavethe option to lease theproper- chemical segment reported eani-
ty. If not converted, Morgan has jugs of $88 million, up from «6i
the option to redeem the debt in its mfliimin the firstquarter last vear
entirety after the 20-year period.

-

WOR1DMARKETS '
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(UPI, Reuters)
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Bsrnn SetsVIAG Sell-Off at210DM
SJfarSiMS

tff ~J” .
Wcst scares. The other 1256 percent be-

^^pwErinnfiitwfflpiujtsfio mgsold bowned by KxcdttanaaltMewl stake in VIAG AG, the ftoWicdfiraufbatuhe state-owned»htTnmiim
]
c&er

group, on sale

^“°®^“nn*sny said Monday. Ocnnany s stock exchanges dosed.
^hares had closed earlier Stock analysts said im finance

atZHuODM, down iJO from Fri- mmistry was trying to peg the sale
disclose. as dose as possibk loti* marketFmance jtowr Gerhard Slot- pnee to maximize iu return,
tabog saw he expected the gw- “Mr. Stdeeaberg needs money

Yc REF®11 share, eoasUtine West German bank in Frankfurt
5-5 mmion 50-DM nominal "He obviously wants to gel as
res. The other 1236 percent be- much from tbe sale as be can.”
sold a owned by Kreditanstalt The analyst, who declined to be
Wiederaufbau, the state-owned identified, noted that VlAG's share

rcMostruction loan corporation. price is now near the high end of
^he announcement of the per- tbe price range projected for tbe
re pnee came shortly after West year, “so this isprobably not a bad
fraany s stock exchanges dosed, time to act."

ck analysis said the finance In 1987, VIAG shares peaked at

ttstry was trying to peg the sale 243 DM and traded as low as 144
tosc as possible to the market DM a share.
% to maximize iu return. The sale announcement Monday
Mr. Stolienberg needs money is part of a continuing move by

Swiss Trick to Fend OffRaiders Is Assailed When RaidersAre Swiss
Hewers

ZURICH—A trick used by Swiss com-
panies to ward off corporate raiders is

expected to come under fire at stockhold-

ers’ meetings of Ciba-Gcigy AG and San-
doz AG this week, sham analysts said.

There already have been several unsuc-
cessful challenges io the practice known as

vinkulierung. under which companies can

Grigy plans, is responsible for a sizable Grigy and Sandoz now plan to bar any funds with problems in drawing up bal

pension fund run on behalf of Zurich gov- individual from votingmore than 2 percent anced share portfolios.

emment employees. He says the move of his registered shares. “Everyone is telling us we should bu]ertunent employees. He says the move

would depress the value of registered

shares held by the fund and others.

Otherinstitutional shareholders have ex-

pressed similar concerns.

Vmkulierung has allowed Swiss compa-

nies to combine on aggressive takeover

ooliev abroad — a current example is the

slightly more to finance the government's budget Chancellor Helmut Kohl’s center-
tn&n i ratoon DM from tbe sale of ddraC* said an analyst for a major right coalition government to scfl,

off private industry beddings. The

-J TV . - • _ a n » - - _ government announced last No-

AUogis to SellHalfInterest iB

inBookingSystem to Group
** &st quoted on the Frankfurt Stock

Exchange on June 1 1. 1986.

VIAG had group sales of 8.54

i Reuters « . umuuuLwau lucnwuuuu jiw*
CHICAGO - Afleas Com ii2S PainerehlP Exctange on June 11. 1986.

pareS United
rcficrrat,.

ons VIAG had group sales of 8.54

agreed to sell its ApoQo commiter bilKon DM in 1987, down from

tes«yvatkMsysianffi5TOnSion MK®* DM toe previous ywr,

SiSSMondfy^meS,the daises and tbe computer center

shareholders, usually a passive group.

“We have nothing against vinkulierung

as long as it is being used as it was original-

ly intended, to preserve toe Swiss character
of companies," said Peter Lehner, finance
director of the canton of Zurich.

But, he added: “Sandoz and Ciba Getgy
are gomgfurther and trying to keep every-

one out. This is not good for the market or

their shareholders. If they succeed, then
others will follow.”

Mr. Lehner. a member of a group that

says it will challenge the Sandoz and Ciba

Ugh levd of security from raiders at home.
While anyone is free to buy and voce

beam' shares, most companies have stat-

utes that give them toe right to deride who
may vote registered shares. Bearers, alone,

rarely provide enough votes for a majority.

Most companies refuse to allow foreign-

ers to vote registered shares.

As long as the device was used solely

against foreigners, few Swiss bankers or
investors seemed concerned. But compa-
nies increasingly appear willing to use the

device against Swiss competitors. Ciba

In one notable case, Hero Conserved
Lenzbtug, a preserves maker, fought off a
takeover bid by Jacobs Suchard by refus-

ing to register its shareholding. In another,

toe engineering concern Gebriider Suker
AG used the tactic to Tend off toe financier

TttO Tettaman ti,

A supermarket chain, Usego Trimerco

Holding, received federal court approval

last month for its refusal to register shares
held by Karl Schweri, owner of the rival

Denser chain, after a three-year battle.

But Mr. Schweri is trying to force a

referendum that would prevent curbs on
anything but foreign ownership on shares

traded in Zurich.

The insurance company Bdloise Holding
also tightened its roles this year in a suc-

cessful fight against an unidentified raider.

Swiss Bank Corp. bos done the same.
Mr. Lehner of theZurich canton said the

trend presents expanding Swiss pension

“Everyone is telling us we should buy
shares," said a senior official at another

major Swiss pension fund. “But I know
several funds which have already got more

than 2 percent" of Sandoz or Ciba Geigy.

“What are they meant to do?"
Stock exchange authorities, too, are

watching toe developments.

“If companies become too restrictive,

their shares might amply have to be re-

moved from the bourse on toe grounds

thev arc not freely tradable,’" said Richard
Meter, director of the Zurich exchange.

No major company has yet reached that

point, however.

“As far as we are concerned," Mr. Meier

said. “it would be a good thingif registered

shares were all completely free, like bearer

shares. But this is just not realistic.

He added, however: “In America they

have defense mechanisms with afl sorts of

exotic roles. Here it is oh done through
vinkulierung.”
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Westdeulscbe Landesbank AG in

company said Monday «“»« DOssddorf estimated that group Mil t iflllflllfl
^ABtindu^CoviaCorp _ .

saks would total about 8.75 billion
^

n^-v^imahia Tbe sale is expected to be re- DM for 1988. ^ , , _ _

Sm telcSTve^re^
1 ^ VKWed ^ ** ^Transportation “The 2 percent dedine in group By John F. Bums

k mrt a™ Department, Alkgis said. sales in life? came above all from New York Times Service

porate nstroauringiKiicfa .
3ohn 2«man, United’s execu- toe drop in sales in our natura] gas TORONTO — When the Gma-

as has moved toredua? its
w vice president of marketing business, whit* resulted from the dian govenunent announced last

" and planning wiH continue as fall in natural eas prices caused bv month that it would offer 45 per-

Air Canada Plan Illustrates Privatization’s Perils
By John F. Bums
New York Times Service

TORONTO — When the Cana-

Carrier’s Partial Sale Outrages Some,

But Others Consider It Too Modest the cabi

anting hfddmw
^“^JMsc^siteingd^

program SSE^?'S^SjTS ton w "****—
*** began^ty^StCTamlnScm^ preliminary ammal^rangs state- he. it stirred a political furor. Only 14 of tbe companies known Even the Air Canada offering, mem’s J23 billion annual defirit,

SSnSflald?
sharehoWcrs

’ a Sko-JJ. T£c»mpan^S?a STS Feb. 17. Io the HousTof Commons. Ed- ascrown ooTXKauoTMbave been which is not likdy to come tomar- Mr. Muhoney chose to s^45 per-

TiwT hu « strategy aimed at simplyrng all VIAG said net profit rose signifi- ward Broadbent, a leading member or papally to pnv«e k« before late tius year, has been a cent of the equity m toe airline and

S w tra3needs and has focusal on the cantly in 1987 from 1986, when it
' of the opposition New Democratic investors, out of toerowe than 170 tentative affair. The airline s man- hinted that the government might

and planning, will continue as

chairman of Covia Corp.

ADegis's restructuring program

fall in natural

the dedine in

longer wait for toe $250 million

required to exercise options cm a
flea of new aircraft. For two years,

the cabinet has known that the

money would have to come from

pricesdur- « of toS
eslha^Ji

50 m°° » rmlhonlor toe 45 percent[niww uui 1
, < ,, _ . ... T mail^nimni acvU cut*imlwmW ... j V_,,- _ .. . _

ing the year,” tbe group said in a toe state-owned airline, to the pub-

Atrollo sak tVshSeholdS. a
began last year after a management prdiminaiy annual earnings state- he, it stored a political furor.

roSSnSlaid
SDareftokIcr5

’ a
shake-up. The cornpanydr^jpcd a meat issued Feb. 17. In toe House of Commons, Ed-

mtt jZ7K?£& ^^andhasfooisedonthe
Yoric Stock Exchange after the an-

mLnc buaness- totaled 219 million DM. Although

DCMnoeanenL As a part of toe new strategy, it
11 ““ “ol Pve “ s?ec , rt„l°

ure

Thejointventure, Covia Partner- “M its Hertz car-rental business ana^sts esumatrf feat 1987 iw

step, will include AHtaHa, British
and toe Westin and Hflton Interna-

move “a triumph

it did not give a specific figure, of Conservative ideology over

analysts estimated mat 1987 net good, common Canadian sense.”

refit was about 310 million DM. The reaction captured the dilem-

The group is expected to pay a ma facing Prime Minister Brianvtu d«™i rv7.-v aT tional hotel for a total of ine g^P « expected to pay a ma lacmg mme Minister unan

SdfSifaffiSr torideo?^DMidumforV*7. Mulroney, who won a landslide
lutes, Swtssau: and USAir. ADt®s rouW S3 Mhon.

_ „p from 6 DM a share in 1986. dotitm victorym 1984 after pledg-
lutes, Swissair and USAir, ADegis
said. Covia Corp. will be the man-
aging general partner.

companies and subsidiaries in the agement and the Economic Coun- sell the other 55 percent if the Con-
govemmem portfolio. di of Canada, a government agen- servatives win n^electioa.

Of the 14 in which shares have cy, have urged that toe airhne be While the government said toe

bear sold to private interests, 12 sold off completely, an option that airline wooid follow the direction

were bought by other enterprises, had strong support in the Mul- favored by toe new public share

-

Tbe two exceptions were Fishery roney cabinet. But Mr. Mulroney holders, critics worried that the

Products International Ltd., a put off a decision until one newspa- government stake might discourage

BUSINESS SCHOOL
LAUSANNE

SATURDAY M. B. A.
Earn an MBA by tatarKj

our Srtuiday* only pi attain.

8 hours of dosses eacn Saturday
internd tuims.

Second quarter begins May 28
Tdong enrahnents now. Too FacuSy.

Corotr Adnnniora Officer

3Bave-Ed Dappteof P.O.Box 3W0
tOOT LAUSANNE. Switxethnd

T«L: 071/273833.

. Il.n.;. ,„r , .,n„.|r . j ,, r:^r. up ilUU] O L/Ul a UUUC U1 J7WI. aurnwi imuij iu ninanu uiwj- _ _ —
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O — O— p-
Auegts last weeK reporuy amw- aluminum division, which ing to sdl off some of the array of Newfoundland-based enterprise per charged he had dithered. investors. The government has

quarter turnaround, oared largely traHM mi aluminum »« online pnvemment-nwneri miemrisis that went for Sl3 1 million last vear. Twice last vear. Mr Canada nledeed not to allow anvtamoerme
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ue.Nbfi^^immedi- period of g73^nriffion, or 58 cents ^^'F^lSZTI
a^labJelbrtheothercompa- ?Sg said division eantoii
stakes in the venture. $543 million in the 1987 period.

_ again ma not give specuic ugures.

BQ Revises Bid for Irving,
total, were higher. Chemical divi-

Seeks51% at $75 a Share SASSSiE
?(’ the company said.

The Associated Press of Irving for $75 a share, said it
'

NEW YORK — Banca Com- would now seek to acquire 51 per-

meraale Itahana SpA of Milan cent of Irving, or 9.5 million shares, j^TlTTJlJtfTIJ' A TVT.
said Monday that it fed revised its at the same price. I -will 1 IVl lY 1 /%
friendly offer to seek a higher stake Irving is the target at a hostile

in Irving Bank Ccopn tbe targetofa takeover offer' from Bank of New (Coothmed from first fin&ice page)

trades crude aluminum as well as government-owned enterprises,

producing semi-finished and fin- The Conservatives have discovered

feted products, accounted for 52 that selling state-owned companies

percent of total sales in 1987. can be verycontroveraalinacoun-

VIAG said division earnings were try accustomed to the government
lower in 1987 than in 1986, but as an entrepreneur,

again did not give specific figures. While conservative administra-

toat went for $131 million last year. Twice last vear. Air Canada pledged not to allow any tampering

and Canada Development Corp., a headquarters in Montreal was with employee benefits or with the

holding company that raised $290 alerted for a government an- expensive maintenance facilities in

million in two share offerings. nouncement that the airhne would Winnipeg, Manitoba.

With toe derision to sell a minor- be sold. Tbe announcement never Some in toe business community

icy bolding in Air Canada, the gov- came, other cabinet ministers ex- complain that they waited 20 years

emment bas touched one of tbe plained, because Mr. Mulroney for an alternative to the high-

est of the g

the company

proceeded slowly. 109 aircraft. It had nearly $2.4 bil- ing Corp. would be sold.

Mr. Mulroney has managed to lion in revenue in 1987. The gov- The
seS only about $13 billion of an eminent expects $250 million to month

uld be sold. spectrum, tbe sell-offs have an-

minister relented last gered those who consider publicly

* toe airline could no owned enterprises sacrosanct.

rival, hostile bid. .

BCL winch had an agreed offer

outstanding to acquire 45 percent

RWENegotiates

For Texaco Unit
Reuters

' ESSEN, West Germany —

>

Rhamscb-Westfalisdies Bkk-
tririt&tsweric AG, West Ger-

many’s largest supplier ofdeo-
- tricaJ power, confirmed
Monday that it was negotiat-

ing witn Texaco Inc. to buy the

UA dicompany's subomaiy,

DeutscheTexaco AG.
An RWE spokesman de-

clined to give details, butana-

lysts have put toe price of

Deutsche Texaco at 2 bfllkm

Deutsche marks ($1.19 bS-

tom.lL

Industry analysts said Deut-

sche Texaco, wbich bas two

refineries ami toe nation’s sec-

ond-largest network of service

Stations, would, fit in with

RWE*s attempts to diversify.

York Co. that is valued at about

an agreed offer $1.08 hillion. Bank of New York ?“*
nire 45 percent said that as of lastThursday, more

GRUMMAN: Industry Shakeout, After Years of Malaise, Brings a Lowering of Sights

(Continued from first finance page) Corp. That was especially painful tagon procurement changes— such heavily in midear fusion, solid For its part, Grumman blamed

off as part of an overall cut of 2,600
for Gniinman because of its histor- as reduced monthly progress pay- waste convera'on, even rolar cner- Rohr Industries, from which it

ic relationship with the navy and meats—are gradually “liquidating" y. It paid $55 million for Fbrible bought Fhable in 1978. But a law-

ns Co. to up into the urban mass suit against Rohr was thrown outsaid that as of last Thursday, more J ^ , because toenew plane, which won’t military contractors. “It’s like lem- Bus Co. to up into the urban mass suit against Rohr was thrown out

than half of Irving’s outstanding .
1

1

“«

w

JhhrST begin rolling off assembly lines im- mings beading to toe sea,” he said, transit market It sold off its Gulf- of court and Grumman ended up
shares had been tendered so far zJSLJJr !z til toe mid- to late 1990s, is intend- But in the opinions of many in- stream corporatejet subsidiary, an- with $250 mfflion in losses Tor the

under its buyout offer of roughly
t
“ " iTT edtobe the long-term replacement dnstry analysis and officials, tidpating that except for Arab oil five years it owned toe company,

$64 a sharem cash and stock. nn for Grumman’s A-6 Intruder, toe Grumman also represents a unique sheikhs, there would be relatively phis another$40 million this spring

Separately, BO, Italy's second-
mieous io snase up

(jepfoycxl in the recent attack set of circumstances; A company few customers for those planes. to settle a lawsuit brought by New
largest bank, said thatthecounoys -v on Iranian oil rigs in the Gulf. *. that has been victimized by an ex- Today, Gtumman’s debt-laden York Gty.
Mmtrsl kimlt hud nrimt nn rihiec- ™ same lone, researen ana K«#ia Iimm. m^insn, itmw nt kut Iim4t halanrv. cW> «e Kitnwl anlh fhj»

$64 a share m cash and stock.

Sqmatdy, BCI, Italy's second- J™
largest bank, said that theocwmtry’s
centraJ bank had raised no objec- .A*
lions to its purchase of a control- °cvr°f“
ting interestm Irving. The Bank of

Irak’s support gives BCI a much- P8®? ,
needed. boost in its battle with dQCt3onfi

Bank of New York.
Banca Cbmmeiriale also said it

Mr*

“continues to contemplate” paying sjrangtoe

Irvingshaniiridersaq>eaal$10Ha-

sharedividend cm remaining shares l&ecn

after the offer.
cotnj

The Italian bank’s stock par- rc®ment,

chase is pan of a complex restnic- ™n
.
a
|
er{

turing proposed by Irving that in- “U?.
0?

eludes several cost-cutting
measures and asset sales. BCI also D

y%I\*
aj

would have the right to buy an JW-
Mr-

additional 10 percent of Irving “Wc.neex

stock <m toe open market after the n<®™1Ps

deal was consummated we c

Bank of New York is offering feose 600

$15 in cadi and 1.575 shares of its cn
]9
rs «*

stock for each of Irving's 18.5 mil- P®51 or^
lion shares outstanding. aswe con

development, spending has been
dashed by 25 percent and the com-

pany has begun to move some pro-

duction factories off Long Island in

a geographical diversification that,

Mr. O’Brien said, is essential to

strengthening Grmnman’s political

dont in Watoington.

The changes threaten to disrupt

the company’s paternalistic envi-

ronment, in which employees and
managers dikepride themselves on
the informal, friendly atmosphere.

ButGrumman had little altcrna- traordinary string of bad luck, balance sheet is littered with the

“TbisisafaxiHly'Orie

ny. ifs a persoond-orie

ny," Mr. O’Brien said,

“We need to rebalano

live, said Mr. O'Brien and other combined with questionable long- debris of those derisions,

company officials. The fixed-price tram planning that turned into <fi- "If I had to characterize

Fixed-price contracts and other Pentagon procurement changes

are gradually liquidating’ military contractors. It’s like lemmings

heading to the sea.
9

John F. O’Brien, Cnunzaan’a president

nature of the competition meant saster. According to this anal
cotnPa~ that Grumman and Northrop Grumman’s problems date from

would have been forced to pay for the mid-1970s, during the last

soy development problems out of downturn in U.S. military spend-

icfc, balance sheet w htterea witn me Today, Grumman executives are
®g- debris of those derisions. loath to talk about Fhrible. But
m- “If I had to characterize what some observers see the episodeas a
a , i. *. w«i*'« *«"• i»im-ii—ii« cautionary tale of what happens

, when aerospacecompanies attempt
roenrement Changes tomovefrom thecozyenvironment

»rs. 'It's like lemmings *£32£SSQSS&
And though Grumman stiQ has a
toehold in the notumUi&ry market,

including a $1.1 billion contract to

supply delivery trucks to toe U.S.

. _ .... Postal Service, Mr. O’Brien ada-

i

rsLs, happened to Grumman, it s that in aiantly rejects any repeat of the
rom toe late 70s, they made a a big bet commercial gambit
1** 7T *“ eoerw. prices would go ^ ^ ^ to msh into
nd- higher and,pSymgpn that theme. 0^ are^ Oral we’re not familiar

SWISS FRANC
INSURANCE

The October msh hurl most toves-

lors- The next one may usher in tb* worst

depresstat In our history.

What wfllttteBtrthe next convulsion?

Maybe a panic fUgfai from the dollar. Or
(he fogmv of a bank. Or (hefear

herr and » (lnK Bovmv-
menl debt and deficits ire going to gnu*
ami prow, an of control.

Is your wtahh insared against sorti a

calamity? If not. don't despair. Instead,

CQasbkr a ntst egg in safe, stable, pros-

peroos Swincriand. lb’s perfectly legal.)

The Swta franc is the worW’s safest

nntaqi. That it why Switzerland fa

THE world's financial haven. For diems
outside Switariand, tbr invespnem pra-

ferred (hr safety and steady growth is (he

Swto haze acmradaiion aznaity.

Mpcd Cor smaH and medumuned
aavatmema. h worhc Hit (hfa. You con-

1

tract whh a Swto insurance company to

convert your dokar tamstmad too
hams. Vourmoneyaccantoatowiemi
tox-fm mdl yam contract mature and
bcwmited back to dollars. Thas yon
pmfilTWO ways:

• Yoo mxrnmtoit lax-frtr inlrres — M
the highest rotes paid in Swiuerlaud.
• Vow money — safe h» rock-solid Swiss

ftow*— fa aDbut certainto pda aguui
the dolor ta tbe yean to come.
Example: S10.000 invested in 1973

would be worth SSUl) today. A*craze
annual pda: 32*.
Example: S10.0M invested m 19*3

monk) be worth $18.6*7 today. Average
annual pfa: 17%.
And consMer two more benefits:

• Yonr accumulation anonin fa lead.
ITyon over need your money beforeyour
cuiitran expires, d fa yoon for the

, , —, u, iwvt, JUU OUJ ww> ui u, Uivn I.U IIw iwui nvui un. -f-. J -wij wvim J™ iluMnnonu
fense economy be as forgivmg of program, there is no way you are vicissitudes of toe arms business, try for Dean Witter Reynolds,

°\wnat does teecompany

errors as we may have been ra the ever going to get your money Grumman would branch out into “And they were doing that just pri- “f
10 of*set toeloss of toe navys

past or be as generous in some ways back,” Mr. O’Brien said. “We wore toe commercial arena. In time for or to toe largest peacetime military b,S programs, one nope is us & lir-

aswe could have been in the past” not going to risk ibis company’s the 2 976 annual report, it disclosed buildup in htstoiy.” geonwg space business; unmunM
Tbe prime example of his willing- fwu/e on a one-program bid” hs ambitious goal: “Gruminan’s But he said, “It’s easy in hind* was

.E.^T iTc
Q

l. u. _i—: ^v. ~~:j \m- j: =je_.: u: .... .u~.. u„. contract to ouiid me u.s. space

OMnpany Results
Revenue andprofits or tosses, tn millions, are In local currencies

- . unless offterwlse inaicana

.

aswe amid have been in the past not going to risk tins company’s the 2 976 annual report, it disclosed buildup in history.” geonmg space Duanes, vjnm

Tbe prime example of his willing- future on a one-program bid" its ambitions goal: “Grumman’s
_

But he said, “It’s easy in hind* was
,pj*Y

a
h,

le

^
n 2° ’

ness to make toupi choices came “It was very painful” stud Mr. long-term diversification objective sight to say they were stupid, but to ouua ine .

late last year when, after months of Bierwinh, who recalled how a simi- is to develop our commercial busi- they certainly weren't alone. It’s
stanon s crew caoui last year,

internal debate, he chose not to re- lar fixed-price contract on the F-14 nesses to toe point where they are also certainly true that good for- But such is Gnunman’s sla

duce the company’s bid to build the nearly drove Grumman to bank- contributing profits approximately tune wasn’t with them." affairs these days that even s

«Vow—nnil? fa crapkHfr ronMentto 1

and fa not rcfMrtabtroo poorux return. I

Wc art Switzerland'^ largest broker
tor Ifatsc acrwamlattoi atunullB.. ForfuO
detatomd i ftv*. penotnlized proposal,

(Acnecail us ToH Free.

No wtonn wtt bother voo. AH oar
bwinw* fa dawe bv invU, hi nafUcK
privacy.

SWtSS INVESTMENT COUNSELLORS
I-8W-87AA143 , Ex. 11L

florkfa: J-BOO-BQ-57QS. Ex- 111.

duce the company’s bid to baud the

new advanced tactical aircraft

The decision virtually guaran*

ruptcy in toe early 1970s.
“D“— around *"here really want-

equal to those of aerospace.” The most spectacular of Gnun-
The only problem was that virtu- man’s failures was with toe Flxible

‘ w Aenmxrttele
vtor IW
Rovanue 313*0.

teed that Grumman and its project ed to build that airplane," he said, ally all those commercial ventures bus. which was plagued by under-
awrl

MM \9B iuqu ms vm partner, Northrop Corp^ would then added: “But it could havepur went awry. Most hinged on toe carriage cracks and steering assem-

MKate- ztijo Ravenu#— 2i7.w Jc^ me high-stakes competition to us right up against the wall agam ” conventional wisdom of toe day — My defects. One official in New
iw i«fi PwsnoreTI nfi IS oSwsSore^: £15 Ss toe rival team of General Dynam- Mr. O’Brien contended that that energy prices would continue York City, which bad bought 851

"fSft WnatMwia of S
ics Corp. and McDonnell Douglas fixed-price contracts and other Pen- to soar. Thus, Grumman invested of toe buses, called them “junk."
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r OBLI- DOLLAR ^
AVIS AUX ACTIONNAIRES

Les participants de OBU-DOLLAR rfiunis en Assemble
G£n£rale Extraordinaire le 22 tevrier 1988 oni proc£d£ a la

transformation du Foods Common de Placement par consuiution

d’une Soci6te d’Invcstissement h Capital Variable ("SICAV”; et

par appon de tous les aezifs « de routes les obligations du Foods
Common de Placement OBL1-DOLLAR b la Soci£i£

d’lnvestissemcnt b Capital Variable qui retiendra la ddnominalion

•’OBU-DOLLAR”.

Le&' parts du Fonds Commun de Placement, coupon No. 7 el

suivanls attaches pourrom fitre €chang£es, sans concordance de

numdro, & panir du 16 mai 1988. i raison d'une action pour une

part de copropridtfi ddienue dons le Foods Commun de

Placement, aux gurebels de la Banque D£positaire fBanque

Paribas (Luxembourg) S.A. - Luxembourg).

Les participants out la possibilite d’dcbanger leura pails en une

des deux categories d'actions suivantes:

- soil de la classc A. qui napoiveni un dividende annuel

en espfeces;

- soit de la classe B qui ne reco'went pas de dividende majs dont

la valeur se irouve continueUemenl augmenbte d'un montam
dquWatent aux dividendes distribuds aux actions A.

Les participants n'ayant pas ptecisf la categork d'action

souhaitee en ^change de leurs pans avani le 17 juin 1988

recevrant des actions de la classe B.

D& ic 20 juin 1988, seuls les nouveaux certificais des actions

des classes A « B, coupon No. I el suivants anachcs pour les

actions de la classe A serant de bonne fivraison en Bourse de

Luxembourg; cependant les parts du Fonds Commun de

Placement oontinueronr & fitre fichangfies aupres de la Banque

Dfipositalre.

Banque Depositsire:

Banque.Pariba* (Luxembourg) S.A.

10A. Boulevard Royal.

Liwcmbewg

Td: 44.71.91.

1

Service Fonds de Placement

Pout le Conseil d*Administration

J.Pierson

Directeur Gfindral >

f OBL1-GULDEN
AVIS AUX ACTIONNAIRES

Les participants de OBLI-GULDEN rfiunis en Assemble

Generate Extraordinaire le 23 ffivrier 1988 out proefidfi a (a

transformaiicin du Fonds Commun de Placemen! par constitution

d'une Socifite d'lnvesrissemeni a Capital Variable ("SICAV") ei

par appon de lous les actifs et de louies les obligations du Fonds

Commun de Placement OBLI-GULDEN a la Socifirfi

d'lnvestissemem a Capital Variable qui retiendra la denomination

"OBU-GULDEN”.

Les parts du Fonds Commun de Placement, coupon No. 3 et

suivanis attaches pourrom fine fichangfies. sans concordance de

Dumfini. & partir du 16 mai <988, a raison d'une action pour unc

part de coproprifite dfitenue dans le Fonds Commun de

Placemem. aux guichets de la Banque D^iosiiaire (Banque

Paribas (Luxembourg) S.A. - Luxembourg).

Les participants ora la possibtitfi d'6changer leurs parts en une

des deux categories d’actions suivantes:

- soil de la classe A qui revoivent un dividende annuel en espfices;

- soil de la classe B qui ne recoivem pas de dividende mais dont

la valtur se trouve conlinuellemeni augmemee d’un montant

Equivalent aux dividendes distribufis aux actions A.

Les participants n'ayam pas prfictsfi la categoric d'action

souhaitfie en fichange de leurs pans avant le 17 juin 1988

recevrom des actions de fa classe B.

Dta le 20 juin 1988. seuls tes nouveaux certificais des actions

des classes A et B, coupon No. I et suivants auachfis pour tes

actions de la classe A seroni de bonne fivraison en Bourse de

Luxembourg: cependant les parts du Fonds Commun de

Placement continueront a fitre fichangees aupres de la Banque

Ddposiraire.

Banque Dfiposiiaire:

Banque Paribas (Luxembourg) S.A.

10A. Boulevanf Royal.

Luxembourg

Tel: 44.71.91-

1

Service Fonds de Placement

Pour Jc Conseil d’Administration

J.Pierson

l Directeur General j

But such is Gnunman’s slate of

affairs these days that even silver

linings are clouded. The JSTARS
development program has been de-
layed by technical problems and
cost overruns, while toe chief sub-

contractor. Boeing Co., recently

filed a $1223 million claim against

Grumman.

FINANCIAL FUTURES?
LET THE HECORD SHOW!

- Our senior Trader is the winner of the 1987 U.S.

Futures Trading Championships

- His registered Performance Record is available to you

upon request

- Computer based Trading System
- Minimum Investment U.S.S1 0,000

- Members of the Luxembourg Stock Exchange

Send for your FREE Brochure

PETRtJSSE SECURITIES INTERNATIONAL (PSfl SA.

is a member of: The Luxembourg Stock Exchange.

PETRUSSE
SECURITIES

INTERNATIONAL

-70 Boulevard de la Petrusse,

L-2320 Luxembourg.

P.O. Bax 2459, L-1024 Luxembourg.

Tel.: (352) 499-601-1. Telefax (352) 499-801-222. Telex 3597.

ADDRESS

CITY

COUNTRY

office phone

HOME PHONE

TRADING WITHPETRUSSE MEANS
TRADING IN LUXEMBOURG

‘WE BESTKEPT SECRETIN THE WORLD'
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ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 2nd May 1988

Net asset value quotations are supplied by the Funds listed wtifi the exception of same quotes based on Issue puce.
The maryttiol symbols indicate frequency of quotations supplied: Id) -daily; (w) - weekly; (W-W-monffily; (r)-reqularty; ft) - twice weekly; (m) - monthly

AL-MAL GRDUP I d ) C5 Prime Band ‘A-
1 w) AFMal Trust, SA S 300JB l d 1 CS Prime Bond 'B'
trlMoixifled Currency S 1131.18 td) CS Shori-T. Ba DM A.
Ir> Futures S 100000 t d > C5 Shorl-T. Bd DM B.
APAX FINANCIAL CORP. (d) CS Short- T. Bd S A
Maritime house -POB N-6S8tcrcsou. 10 1 CS Sharl-T. Bd S B
(ml Amerlcapilal KV S 99J9 t d > CS Money Market Fut
AURELIA ASSET MANAGEMENT LTD. ( d 1 CS Money Market Fund DM1161.89 (w)GSAM Interest Ini

DM 10X75 (w) GAM Worldwide Inc
DM 10X75 (w) GAM Tvctre XA. Class A.
DM 10386 (w) GAM U8. IrtC
dm laajQ (w)GAMulmc_ S 9786 (w) GSAM Composite Inc.—

S 104.90 (w) GSAM Int. IflC U8 OrtL-

S 33486 iw) SHB inn Growth Fund S 4560
5 16080 SWISS BANK CORP. (I55UE PRICES)
S 1082? ( «} ) AmerlcnValor SF 36580
S 14985 I d ) AhBlaVator I 16287

S 17380 (dlD-MarkBcndSeieafon DM 120J6
3 110J1- Id) DollarBorwSelectlon S I328B

S 12B129 1 1w ) GSAM Interest Inc U8 Spe.. i 124J0* lid l EcuBondSetechcn

.

P.O Box SS 553?,Nossau.Bummas. I d ) CS Money Market i
I GSAM interest ir

(wi Nicholas-APPteaoie Aurelia— s I0>89 1 ( d i CS Money Market Fd Yen. YUOJUJOliwl GSAM interest l

BANK JULIUS BAER A CO. Lid.
( d ) Boerbmd
( d 1 Conhar —
( d l Eaulbaer America
( a 1 Eaulbaer Europe___
Id I Eaulbaer pacific
1 d ) Grabar,
I d > Slockbar
I d 1 SFR-BAEp

OM 74J8 (r I G.T. Applied Science.
T INC Id) G.T. ASEAN Fund _

Id) G.T. Asia Fund

tdiSwis^bar-
BAII MULTICURRENCY
1 r )Multicurrency USs
( r I Multicurrency Ecu—
I r 1 Multicurrency Yen

DIT INVESTMENT FFM (w)OSAM Intcresl Inc Y 11,936- (dllfalYalor Lit 403.94980
SF 90UM- +ld I Concentre OM 2X75 G.T.MANAGEMENT PLC i d > JOpcnPorttollo SF IB74J5
SF 16?4j(»- +ldl irri Renlertfond OM 74JB ( r 1 G.T. Applied Science S 14J9 (dtSBCUSSMMF SSI3881
5 135X00- DREXEL BURNHAM LAMBERT INC (d I G.T. ASEAN Fund S 2683 ( d) SlertinaBondSelecIlon 1 10988

SF 124000- winchester House. 77 London Wall Id) G.T. Asia Fund S 1IJ9 Id) SwfssPorelpnSondSel SF 11180
SF 156080* LONOON EC2 101 92097971 ( d J G.T. Auslralia Fund 5 2X41 I d 1 Swissvalor SF IP25
SF 748.00- (wl Winchester Capital S 10X43 (d> G.T. Berrv Japan Fund_ S 31.42* Id) UnJversalBondSelecl. SF 7725
SF16B100- I wl Finsbury Group LM S I54JJ9 I wj G.T. BlahxhnyHealth Fund 5 900 Idl UMvetialFund SF 106.93*
SF 1020.00* (w| Winchester Holdtoas FF 13025 id) G.T. Bond Fund S 17J7 Id) YenBoodSefedion v 11654
SF IDllJo* tw) Winchester Holdings S 1324 (w) G.T. Brlialn Fund S 825 THORNTON MANAGEMENT LTD.
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_ f 10887 ( d 1 FronceVaiQi-

DM 101-06 (d) German laVofor
Y 11,936* Id) ifalValor

I d ) jopanPoTlfollo
_ S 14J9 (dISBCUSSMMF
_ 5 2685 I d 1 SleiiinaBondSdeOlan .

«. S 1129 (a; SwtssForelonBond5e[ _
_ S 2X41 I d 1 Swissvalor
_ S 31.«* I d 1 UnJversalBondSnecl. _

L
E
f
C
l
UK

. FF 177X01

. DM 38487
UI 403.949-00

- SF IB74J5
S 513881

_t 1098B
_ SF IU8Q

S 2
12% S
5ft IV
16ft Vu
17V B
6% 1ft
13 8ft
42% 24%
ttft k3%
3776 23ft
35 k lffu
8 4’k
IV %

23‘- 16*4
50'. 36%
lft %
2J% 7%
3ft 4
2% 1%
13V 7%
TV 3%

ll’-l 3U
ir* 11
11% 6
Wft 9V.
10 3%
2T 9T,

Y-* 3-
18>4 B

.. . . . ..

.

, i ift % NUsrrt I n
51 4V 4H f%— -

] l0i„ 3 NewLine 11

.1 S'* JS-— ?* 29 10 r a NMxAr 15B
’’ W.

,1 22ft WaNPm LOt 5.1 TO
2 19»x JJ* If.*— J* 13’, IT* NWldE

29 1°- M 10.4—'* Iff-. fftNYTEin J3e X4
.1 T-

J 49% 2<V NY Time
4
! by S* S?7 J j

*1 4% Newcor
?% 7% 2% + b |2% 3% NewLew

'? 5“ Si* Sit * IT* 4% NKhin
1 2% K» 2k* + » I B% 3% Nictate

92 IV 1 lft + V '

19 16V 16% Iff*
264 9V 9V 9ft— ft

2914 lift 14% 14V + V
7 436 SV 5W 5V, + ft

51 5ft «ft 4ft— ft

34 JV 3ft 3V— ft
11 12 12V 12ft 12ft „

'g ^ +

11-106 7ft 6V 7 — ft
158 11 T7% 17ft 17ft— %
TO 26 Wft 28% 2Bft— V

63 2ft 3ft 2V— V
64 9ft 9V 9ft + V

--

49% 3<ft NY Time >u 18 14 671 29V 28ft 29

5ft IV TIE
11 2 Til
3% 1 TPAAm
18% 11 TObPrd JO JJ
46ft- ISV Taiwan t-Ue218
14 5V, TondBs J;
23W 13ft Tasty s AO 23 TO
10ft 2V Team 14
3DW 18ft TCOpLn 14

4W 2% TcOaS n to

BH 4 -TechTp _ 3
aft 13% Techtrt J2 Z8 ID

3ft IV Terffnd
46ft 30 TilnR JD5e Jl*4
9 2 Telecon . 13

2ft 3ft 2%—>
2ft . ZV— V

1ft IV .IV— ft

9 15V ISJ* ISV /• Ml. :
-*

27 42V 67% 42ft -F ft^ ^ •

8 9ft 9ft 9ft j

57X 20% 20% 30V + ft-

Bft Bft 5% + ft

8 30V aft 30V *-Jta

1 3’a K» 2k* + -'a I

80 1.7 17 S lUi IIV U’b + '»;
B0 10-1 10 IIT-a + V
5 2 1% 2 + ’*

L00 11.1 14 9 9 9
80 22 IS 41Bx 37% 36% 3T« f % |m k« * in*— *4 >

.70 20 14 106 25 34% 34%— % [
1X0 O 25 24 23% 24 + ft !

3*0 6.% 6ft 6> + I* I

50 -• % < — ;
88 19 12 1 22% 22% 23%

33 CS 50 H a
205 -, ft ft
23 Iff a Iff. Iff-a—

669 4 3'a 4
20 2% r« r*

17 6 12"r 12% 12% + ’*

76 Si 5% ffs + '.m

34 ff . 5 5ft + W
9 6 14 , 14* Tift— ft
14 35 10ft ir* 10ft 4- V
7 4 9ft 9ft ff-c— ft

I.1M1BJ 46 ff
-
, 5ft 5ft + ft

.40 28 716 Iff- Iff* Iff*—

%

JO 48 7 3'a X: 3ft— *
32 834 ISka 18 18ft %

IT* 4% Nichln
8% 3% Nictate
IS1* II NCOOG

'?* t 't* ! 8ft 3ft NCoros
TOft 1% NeMtge
Pa 2ft NUHT2
9% 5ft Numoc

32 it II 9 6V 6% 6V
9 59 SV S S

881 XB 26 710 13 12V 12ft—

V

35 211 7ft 7V» 7ft + V*

94 ISV 15V 15V—

V

7 22 6 5V 6
20 2 2 2 —

V

JS 17J 42 4 3ft 3ft 3ft + ft
7 7ft 7k* 79*— ft

34% 17% Teleflex AO 18 14

2B% 19% OEA
12 3V OBrian
19 4ft Octet*
U% 6 oaem
30% 13% Olsten s JO £ 22
16W 10ft DneLlbf 1 AO 93.12
15% 6% OOklco
r» 3V Opoenh

25ft 22 OreaSdi
f3

f!r
* > 26% 6"2 Oronon

5 13% 6ft OrloJHA JOo 22
6% OriolHB JSO 28

10 24 24 24
74 4V 3% 4ft + V
5 5V » 5V
\ t% 6% 4%

229 25V 25ft 25ft— ft

22 15 14V 15 + ft

4 7ft 7ft 7%
24 5% 5% 5% + V
209 23% 23 23 —

%

225 17ft 17ft 17ft — %
T 9ft 9ft 9ft
10 3ft 8ft Bft— ft

9ft 2% OxtEflY
12 19% 19V* 19%

4% «ft 4ft— ft

P
J6 9J 10
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I r 1 Multicurrency Yen
I r I /Multicurrency FFR
BNP 1MTERFUNDS
(wl inlerbond Fund
(wl Inlereurrencv USB
twllrilercurrency DM
(wl inlereurrencv Slerfing
Iwl inlereauttv French Offer-
(wl (idereauiw PacificOHer_
(wl imereaulhr N. Amer. Offer

(wl mtercuuencv 5ierfing i
(wl inlereautty French Offer <

Iw 1 Irrtereautw Pacific Otfer %
(w I imereaultY N. Amer. Offer ]
(w) iniereauiiv European Class_ 5
(w I iniereauiiv Australia Cls. S

- 61.19181 (wl Worldwide Securtties
ECU L068J9 (wl Worldwide Special
Y 233.05000 (mt Winchester Diversified.
FF 10883.24 (mi Winchester Financial Ltd.

\m l Winchester Recovery Llo—

_

_ S 188.12* (ml Winchester Frontier—.
6 10.46 EBC TRUST CO.(JERSEY) LTD.

DM 3Q.1S 1-3 Sele St -SI. Heller,-0534-36331

6 Z7J2 (dl G.T. Dollar Fund
*664-79 (dl G.T. Europe Fund
5 1634 (w) G.T. Euro, small Cos. Fund

s 2X79 (wl G.T. Glottal Small Cos.Fund—
6 9502 Id) G-T. Global Technology Fd_
S 145.46 Id] G.T. Hong Kang Fund

t d l G.T. Honshu Pathfinder
I d ) G.T. Investment Fund

. 17J9* (dlPOClflctntff. FUSA £ 706
6 2X33 Id )Pac.lnvf. Warrants F0.SA. l 286
.1 2X01 r d iThornton Kangaroo Fd Lid s 9J4
% 1188 1 d I Thnmton European Fund 6 784
6 1989 Id) Thornton HK ft Chino 6 1188
S 22J5* fdl Thornton JaoanFtmd Lid S 2788

w) interlux CoiHlal Belgian— LF 50.787
w) interlu* Coa.Fr Securiie FF 10J30J1
wl intertux Caoliol FFr FF 1X12788

n 30.15 1-3 Sele Si-Si. Heller.0534-36331 Id 1 G.T. Investment Fund
C 10JI EBC AMRO TRADED CURRENCY FUND. I w I G.T. Japan Sml Co.Fd
S 1082 ? d line: Bid -6 1532*Offer S15897- ( wl G.T. Nat Res. Fd Gold Class,

6 15JB «*ldlCa.-.BW 6 2037 Otter 5 20899 t w ) G.T. NewW ind. Owntr. Fd_
6 10J7 INTERNATIONAL INCOME FUND ( d ) G.T. Select Dollar Bd Pfl
* 172 (d) Short Term 'A' (Accum) S1J901 I d) G.T. Setect Int Bd Pfl
8 193 ( d I Short Term 'A' Dlstr) 50.9031 Id) GT. Select Gilt Pfl

S 10584 (dl Thornton DrlentJnc Fd Ltd- 6 2030
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Dollar Mixed in Trendless Trading
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NEW YORK — The dollar

mixed Monday in New
.
hdped by a sense that U.S.

interest sates are hiding inward
bul with little incentive to advance

as European trading was curtailed

by hoiiaays, dealers said.
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Short-arreting ahead of athree- doSf'f^STday rndJap^ W T^EIkftSm Erportrag

But with Loadoo closed Monday,, derlined the firmtone wU.S. inter- P1™
ihcNewYork market had no real ea rates and the dollar,

direction, dealers said. U.S. factory orders rose 1.6 per-

Tbe dollar closed at L678QDeut- cent in March, compared with an

scfce marks, up from 1.6775 DM expected 03 percent uiaeasewl
l onan^n

Friday, tool feUto 12430 Japanese no change V pjday. The dollar is expect-

ytn from 125.15. The British pound Consmtcuon spending in the Unit- m a range of li$0 to

eased to SI.8735 from 51.8760. cd Slates rose 15 percent. «?m- rC^;an over the

. The dollar closed at 5.6985 pared with an expected gam of 05

Jfcench francs, down from 5.7000 percent and a 0.4 percent nse in

at the dose Friday, and at 15970 February.
.. , „

Swiss francs, slightly higher than U.S. Treasury bond prices jeu

“Birttheneira on OPEC didn't

cause too much of a dent m ster-

lings strength,” a dealer said.

The U5. dollar rose to 15322

Canadian dollars Monday from

about half a point on the orders ---
- ^ in Pans at

- and construction news, which add-
J"® French francs from5.6710.

short term, one dealer said.

In earlier European trading, the

dollar was fixed higher, in Frank-

furt at 1.6812 DM against 1.6683

Friday's L3965.

•‘There’s a sense that US. inter- and constructionnew^-yu- -
- ^

cst rates will continue to have a ed to market fears of sustained U.S.
CSV LOIU W1U VArtJUUUW Hi ” :

_ J L^_ _

finn tone, which gave the dollar a economic growth and a higher m-

bobst eariier, -but it is still well nation rate.

within a trading range,” said Tie- But currency dealers focused on

In Zurich the dollar dosed high-

er at 1.4000 Swiss francs against

13898 on Friday.

Qerman Stock,

Bond Trading

Beelines28%
Agent* France-Pre***

FRANKFURT — Turn-

over in siocks and bonds on

West Germany's eight bourses

fdl 28 percent inApril market

authentic® said Monday.

They said that turnover was

163 billion Deutsche marks

(597.7 billion) last month,

down from 2265 billion DM
in March. .

Trading in stocks accounted

for 25 percent of that total or

about 41 billion DM, with

Volkswagen the most acuve

share on a transaction volume

of 23 billion DM.
On the bond market, 122

billion DM worth changed

hands in April down from

162-5 trillion DM in March.

The Frankfurt stock mar-

ket, West Germany’s biggest,

has made one of the world 5

slowest recoveries from the

collapse last October.
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Bank interest rates on term do- cnded lts relationship with BEC.

oosits below 50 million yen more in

undem with the official discount

rate, while the Bank of Japan sets a
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WASHINGTON — The Su-

“Ara'iapan-U.S.workinipoup

tax breaks on small savings ae- meeting on financial markets on

counts called maruyu.

OHJ Crude Prices Slumpm OPEC, S2°5i=iM Si-JOaS-T

The Posts and Tdecommumca-

tions Ministry, fearful of aJam of

maruyu funds from post office ac-

counts into other instruments, re-

sponded by starting to sell bonds at

post offices and by allowing inves-

tors 10 deposit the bonds coupons

at attractive interest rates.

The ministry’s fears appear to

tore been well-founded. In March,

ahead of the abolition of me tax

concessions, postal savmgs taa a

record 8993 billion yen (S7-2 bil-

lion) From outstanding fmtds.

Some 90 percent, or about 100 tril-

lion yen. of postal savings was m
small saver deposits as of Marat

- official said.

The excess

number of public

financial

institutions in Japan

is quite

troublesome/

Kenichi Kamiya,

Former head

of bankers association.
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BOOKS
HYPOCHONDRIA:
Woeful Imaginations

By Susan Bow. 252pages. $29.95. Univer-

sity of California Press, 2120 Berkeley

Way, Berkeley, Calif. 94720.

Reviewed by John Gross

AMORBID preoccupation with one’s
health, an alarmist reaction to minor med-

ical symptoms, the unwarranted conviction or
suspicion that one is succumbing to a disease

—in a loose way, we all know what hypochon-
dria is. And perhaps a loose way is the only
way in which the condition can be adequately
denned. For as Susan Baur makes dear at the
outset of “Hypochondria: Woeful Imagina-
tions,’' hypochondria isn’t a specific disorder

but a response to many different kinds of

trouble and one can assume many differ-

ent forms.
Vague or not, the term is too valuable to

abandon. It is true that a generation orso back,
as Baur tells us, there was an attempt among
physicians and clinicians to do away with it:

“Almost no research was undertaken, no pa-
pers written.** But since then it has slowly won
its way bade into medical usage, and it is once
again bong studied in its own right.

In everyday speech, meanwhile, it las con-
tinued to be nsed without a break. The mere
existence of the word stands as a constant

reminder *i»»* you may nothave the illnessyou
are worrying about—and as such, it probably

does a great deal of good. Many an anxiety

triggered by an innocuous spot or murmur

Sotmion to Previous Puzzle

IbIT

must have been alleviated by the thought thatr ;

“it’s just hypochondria."
Susan Bull's book is a mixture of medical ~ 4

history, popular science and intelligent general -

,

reflection. Baur traces her story to antiquity, W _
•

— A /Talan anit HriflOC if 1TD KV—

'

Hippocrates and Galea, and brings it up
date with die findings of recent research; sbejj*

moves easily between contemporary case his- .;-;

tones and some of the great hypochondriacs of - ^

the past. if
In terms of style, at least, the older wntera^^

have the better of it Nothing else in the bool f.,

can compare for direct impact with James
-
-' :

BoswelTs account in his journals of the black

thoughts about death and dying that assailed • „

him when he went to study law in the Nether- z -

lands as a young ir|nn—unless it is the story of

Samuel Johnson’s heroic struggles,' espeaaDy
in later life, against a combination of morbid «

fantasies and actual infirmities. , f 1

Even where the views or experiences arc-. ;

fa miliar , there is something piquant about.;;

findingthem coached in the Language of aaothp •

er epoch. The idea that first-year medical

dents are particularly Gable to hypochondria*^ -

A
EE12D QQQDE
CDE BEEBE BLDQ GO B_

EEDEDQSBQBISnQB
EE BEQ

EEQDQO EUBEUEDEJ
EEQB LIQ0C GOCJG

Q ECJPmUEQ UUU
BEDE HBGD EEBE
R I A 1 IN C O A T|CH AIN E Y

EEEEaaQDUEBEDD
DEED DEL3QE BQOQEBB BQEQB EQBEEBB OQBQB mrriAiHi

Baur umdws on eveything from tonsillecJO? 2-

? AIDS, froities to the fear of AIDS, from tr---7-iT ,

among career soldiers to the unofficial attitude-"^

of doctors. (One article she cites from a meatt ;

caljournal is entitled, frankly if disconcerting- ;
-

ty, “Taking Care of the Hateful Patient.”)

The most interesting sections of the book are

thoff**- that deal with the emersence or the

co0DUnac5 seem to wire giywu 7*—
u»i constant example of a chronic complainer

in front of them”; many scan to have beea^_

singled ant by thrir parents as “sickly” or .

encouraged to relinquish their independence as >

.

a mwmit of ing>rmg parental love. - J -

If the book inevitably has its grim aspects;

thereis alsomuch in it tocheaatm anaise. We-*'

can surety all take comfort, for example, from ' •

the French poet Paul Claudel, meditating on*
‘old age: “Eighty years old! No eyes left, no

ears, no teeth, no legs, no wind! Ana when all is

said and done,how astonishingly well one docs

without them!”

John Gross is on the staff of The New York •

Times.

CHESS

*WHYARE SHOWN'ME THE DOOR? I'VE SEEN
IT HUNDREDS OF TIMES!"
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I KEEP FORGETTING,-. IT'S
WAKE UP FIRST, THEN EAT

flWiRW»5-3

By Robert Byrne

T HE 13th Lugano Interna-

tional OpenTournament in

Switzerland illustrated the

drawback of Swiss-system
competition— the tendency to

produce multiple winners. In

Lugano there were seven: the

grandmasters Lubomir Ftacmk

of Czechoslovakia, Eugenio

Torre of the Philippines, Viktor

Korchnoi of Switzerland, Lev

Psakhis of the Soviet Union,

and Kevin Spraggett of Canada
and the international masters

David Norwood of Britain adn
Klaus Biscboff of West Genna-

ny.

Each scored 7-2 in the nine-

round. 222-player event spon-

sored tty the Banco del Got-
tardo.

Korchnoi won a hard-fought

struggle with the American
grandmaster Boris GuBeo by
dint ofdetermination and tacti-

cal acumen.

The move 7. . -N-K4 fol-

lows the hypennodera program

of luring White to advance in

the center with 8 P-K4 in the

hope that he will overextend

himself. White is pretty much
forced to pres on with 10 P-B4

and 11 P-K5 and Black must
counterattack the enemy center

by 12. . -P-B3.

Korchnoi damped down on
the black with 13 P-QB5. Q-B2
(13. . .BxP?drops a piece to 14

N-R4); 14 N-N5, yet Gulko
could not be entirety quelled in

bis efforts at counterplay. After

20. . .NxN!, for example,
Korchnoi had to desst from 21

*

BxR?, PxP!; 22 NxB, QxB; 23
N-Q6, N-B6ch.

After struggling to complete

his mobilization, it is not dear

why Gulko did not interpolate

27. . PxP; 28 PxP before ob-

taining more simplification

with . . .B-B3. His immediate

27. . .B-B3? kd to his losing a
pawn to 30 PxP.

KordmoTs 33 R-KB1 not

ooly stopped 33. . .Q-B7 bat

also threatened 34 RxN!
:

Although he got a second

pan with 34 QxP, there were
technical problems. After
39. . JR-QR4, the dynamics
had to be taken out of Gaiko’s

game.

Korchnoi found an degant

solution, 40 Q-R8ch, K-R2; 41

RxN!, with the point that
r

41. . .PxR?;42B-K4ch,P-B4;
43 R-N7ch, K-N3; 44 Q-N8ch,
K-B3 (or 44. . _KR4; 45 B-

B3ch); 45 Q-N7ch, K-K3 ends
in 46 Q-KTmate.

Thus, Gulko had no choice

buttoplay41. . -RxBand lose

a pawn to 42 RxFch RxPch!,

KxR; 43 QxR. After
43. . JtxP/3, the exposed po-

sition of the blade king militat-

ed against his being able to re-

sist in strength

On49 P-R3, Gulko could not
permit himself the luxury of

49. . .RxP? because 50 R-
N6ch, P-N3 (50. . JC-R2 loses

to 51 Q-R5ch); 51 QrQ2dx, K-
N2; 52 R-N7ch, K-B3; 53 Q-
Q8ch exposes his king. For ex-

ample, 53. . .K-B4; 54P-N4ch,
K-B5; 55 Q-B6, K-K6; 56 R-
K7cto, K-Q6; 57<^Q6ch, K-B7;

kOROWOVAWE
Posttlon after 41 . . . K-R2

58 R.-QB7 wins thequeen. After

56 Q-QB2!, there might have

followed 56. . .Q-Nl; 57P-R4,
PxP (or 57. . .R-KN3; 58

PxPch. RxP; 59 R-N6ch. K-.

N2: 60 Q-B3ch, K-R2; 62 Qr
Q4ch, K-R2; 63 Q-R4ch); 58 O'
Q2ch, K-N3’ (or 58. . .Q-N4;

59 R-R7di, K-N3; 60 R-N7ctiV,

59 Q-Q3cfa, K-R4; 60 Q-B5ch;

K-R3; 61 Q-B4ch, K-R4; 62
QxPch, K-N3; 63 Q-N4dk
Gulko gave up

ENGUSHOPENING

W)rid Stock Markets
Via Agence France Presse Gosing prices in local currencies. May 2

MIDDLE EAST
Ankara
Beirut
Cairo
Damascus
Istanbul
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6
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7
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TUESDAY'S FORECAST — CHANNEL*. Not available. FRANKFURT:
Showers. Terms. 16— 9 (al —48). LONDON: Showers. Temp. M— 7 157— 46).

MADRID: Rain. Term. IS— ID 164— SO}. NEW YORK; Porfjy djHtav. Temp.
14— 7 157— 451. PARIS: Showers. Temp. 14— B 161—46). ROME: Slormy.
Temo.Bl— 10(68— SOI. TEL AVIV: na. ZURICH: Raln.Temp.20— 8(68 —46).
BANGKOK: stormy. Temp. 31— 24 (88— 75). HONG KONG: Fair. Temp.
30— 25(86— 77). MANILA: Fair. Temp. 36— 26 (97— 7V).SEOUL: Rain. Temp.
32— 9 (72— 481.SINGAPORE: sionmv. Tamp. 33— 26(91 — 79).TOKYO: Ftrlr.

Temp. 27— 19 (81 — 66).
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ofquality craftsmanship.

Wfest Germany: the

land where 300,000

Goldstar TVs and
400,000 Goldstar

VCRs are produced
every year.
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Markets Closed
The stock markets in

Brussels, London, Ma-
drid. and Singapore
were dosed Monday
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958 955
7200 1180
3030 3030
*730 4720
864 837
21X 2730
6380 6170
7930 7930
869 832
888 864
2410 3440
2140 2110

The Dally
Source for

International
Investors.

gral^^S^SrtbimcIg.^

Bonk Leu
Brown Bcveri

8S51X.
ElBctrowatt
Goan Fischer

7400 7375
770 700

3170 3725
2065 2065
2900 2890
2205 2210
3050 3875
935 925

Hoffman R Bohr
intardtacpunt

.

.

Jacob Suduid
JeUnoll

SSuSon-e
Holding

r.rhTreHI^-•3UM1U8C1

Cmadkn soda via AP
Sake Stack

1654 AtotlPrw
2725Aonkne
2569 ASTO Ind A
62X3 Att Energy
800 Alta Nat
1005 Atooma 51

65700 A Bortck
1500Ato 1

1

52887 BCED
50618 Bonk NS
1350 Baton

35139 BCE Inc
5560 Brurocxiea -

3B4BCFP
4058 BC Phone
6000 Brunswk
250 Budd Can
4040 CAE
355 CCL B f
2650Camblor
70609 Campeau f
7874 C Nor West
100C PDcJcrs
84 C Tung

73824 Cl Bk Com
779257 CP Ud ,
11757CTlreA t
3100Ce)cnese
300 Cetonral p
7850 Cntrt Cap
13S00 Cineplex
37S0Crawnx
12900 oar Res
4485 Denison Ap.
1)58 Denison B }

500 Dertan
7&5D0 Dlckran A (
095 Dofasco
5M0 Denohue
700 Du Pont A
48S0DylexA
5000 Eroco
2700 Eautv Svr A

«0fc lew 2PM Og.

571% 21V» ZTW— Hi
Jiff* 181k 18*— Wtn 1 , w.

519 18* 18*- *
514 13» 14—2

19W 19VS— U
525 . 34* 341b—*
510 10 10
385 380 385 4* 5
512% 12W 721b— Vk

14 14 +16
538% MVL 38(6
5221b 25% 25W— VS
520 20 20
S2BW 2ffV* 28Unw Hlfc UK» * » . + »

^
S14W IK
51446 1«k
56 6
S20M TO6
SZJ96 2J16
SISK 13*
*2S» 25%
524
5115k 1156
sirs* im
sizn u
160 153

716+ Vk
75b— W
15 — %
21W— Vk
16)6—56

14)

6 + W.
6
20Vk— Ik
23%

15)

6 .

25*+ «
24
115k— Ik
111b
12 — 16
153 —13
... lb6—16
11)k+ Ik
7Rt— Ift

2916— Ik
29IA— Ml
30W+ V6
1M
12V*+ Ift

374 Fed indi
900 Fed Plan
2550 FletC Can
900 GentflsA
25 OE Canada

3400 Gibraltar
7000 Gotdcerp t
500 GrattO
350 GL Forest
625Hawker
2300Ham D.
2650 Hees Inti

74037Hemto G«
^So Houfigr |

606 H Bay Co
72105 ImasooL
7160 inland Gas
47305 1 Caraaa
152451ml Thom
MOO mtpr Pipe
229 IPSCD
2230 tueeo Ai
9898JanXKN
5025 KarrAdd
3884 LOtxitt

96)6 CVk

sthS ifvk
S7VS 71k

529)6 2914
S29Vh 29
930)b XV,
S10V6 105k
9121b 12V*

. ..
480 480 480 — 9
933 2256 2216— Vt
S16W 16)6 16)0— W
*11 11 Tl. + Hi
92V* ZDk 27)6+ Hi
SIS IS IS

sim iSS tSJ
949 481ft 48)6
SUV, 241k 3464— 66
9105a 101k 101k— Hi

23H. 231ft— 6^I15H
fine
5185k
92856

S#
S76V6,
5731ft

4400 Lobtaw Co
19® Cumantes

18193MdanH X
1189Mamina»f
77IOSMark R»
ISOMNuam

.
1709 Motson A f

•

401N-WGT
36700Narenda F

118198 mranao l

13236 Noraen
_

M7925 Nava Cer r

nooNawseiw

1566— .

115b+ 1ft

UK* 1856

Wi nft

^ ^J+ift
1Ak Iftlk

W 13 — Vk
9205b 2DH XYl
12766 276ft 215b
9235b 2316 231ft—

M

*7156 111* 11V»— Ift

91166 lllk lUk + Hi
16V4 «6 6V4

574)6 14 14)fa+ «
9KW TSVz 2S»+ Ik
SIM 13 73 —16
9235k ffi) 23V6
I1» IK 1556
*l54 1056 105ft

921 ?!
9236k 23

-914 75*k

w&zz

Sift=-SS

ir+ ik
22Vk -

ielb— 5k

SdwStacfc

2*393 OshawaAf
ranPWA Carp

300 PanCan

P

7S7Y6 Pfacer Dm
148437 Polysar Bit
4M0Qur3torg p

100 RoedSU Sp
1420 Rogers BT
700 Roman
600 Rothman

3270 RyTrcoA
58496 Rorex
29100 Sceatre R
3500 Scons f

9Z44 Sears Can
SOOSHLSvstm
200 Selkirk At

5103 Shell can
34745 SherrlH
tfltPOSauttiam
7640 Saar Aero (

2500 Staten A
35800 TCCBev
50632 Tecfc B I

7248 Tex Can
9373 Thom N A
T2335 Tor Dm Bjc
4900 TorstorB f
xooTrnsW

9141 Trhnac
. 176CO Triton A -

1500 Trlzcc A |

30400 Turbo
2000 unicorn At
looouncarttd
2537U EiiterlM
S00 DKeno

475D Wesfmln
1800 Weston .

Total sales

High Low 2>J*L Ov -

922 215b 215b— lb'
SWK 18)6 185b
Kfik 24Y, 241k— 64-,

5?£S IQ* u
9791k HPk. 19Vft+ )b.
315 310 310 — S •-

*Wk ,Kb 9)b+ Vb‘
,

9105b m» 10)6+ Hi
9261k MJk 24Vk— Vk
942)6 <2Vj 42»— Vk
S1JH 73)6 73)6+ W
91614 1614 Kb

^ 7^lr
SS2 181k + to
sim IK irn^K

S2M6 2?ift 21)6
9171ft

.
T7 17 — V6

SCTJ 231ft 235b+ Vk

97Jk 7Jk 71ft— VS

SS 15)6— W
934)6 3J5 34)6— Vk
njft OT6 27)4— Hi

2Wk MW+ Hi
927VJ 271k 271k— Ik

97456 IS
370 im 18 + Ur
neiv 3014 3066
48 58 » — 2
S6J5 ,Bk 6)6— »

9791k 19jk 19Vk
*W* JJji 91ft
97W 71ft 77k— Ik

lft
r

41 — Vk
85h

v

T3E388 Index:

570*6 lOVi lOW— )h
04 3* 34 — iff -.

12251,099 shores

. Noon Prey. Close
M2SII0 1339JO

April29\ “

NotBkCdo
21614 Noverco
3437B Power Core
24085 Pruvtgo

TCta^SistaULMiLMshare?

90gk 0666 06)6— Hi
*76)6 l«Vk 141k— Vk

SS9> !*5k 1656

97f» l4)b 74*6-
*09)6 097k 09)b

mil ii*+ vi

S3S p)b 73)6+ Vk

SS* lo 10)1 + lb
08 mt 27)6— 46
«*?. talk 4W6— V,

09 09)6—.Vk

limirtHs Index:
Close Prevtout.
nA 1J39.7S.

’v;

,NW^>
HEADMG FC.BKunvg vvogqNG in

WIBWA7K3ISW. MARKET?
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Bulls (on Jordan’s 55), Celtics, Hawks, Lakers Take Command
can wrap up.ihe scrics in Madison ta. Dominique Wilkins scored 43 Milwaukee i

Square Garden Wednesday night. points to power the Hawks past IS seconds left

T>«? Aumatai Prcn can wrap up tne senes in Maoison ta. Dominique WiiJuns scorea *»* Milwaukee made it 100-97 with

CHICAGO Michael Jordan Square Garden Wednesday night, points to power the Hawks past IS seconds left on a lay-up by Jack

hasanother line in the record book It was a different game from the Milwaukee. Atlanta went ahead for Sikma; but two seconds later

Jordan became the first nlaver in Opener, in which New Yotk led by good, 78-76. on a basket by An- Sikma was called for a fouL and

National Basketball Association 74-71 late in the third period before toine Carr at the buzzer ending the Milwaukee Coach Dd Harris drew^ to^fl^^n 50 taring by 20. “I don’t mow if we're third perioi his second technical foul of the

NBA PLAYOFFS

points in two straight playoff

20 points better than them." said

McHale.
“Bui I always fee) we'll win big at

home in every game, so the scores

Wilkins scored 12 points in the

final period to keep the Hawks in

command down the stretch. Mil-

waukee couldn't get closer than

game. Wilkins made two free

throws.

SupoSomcs 111, Nugget 91: In

Denver, Dale EUis tallied 22 of his

games by racking up 55 Sunday to don't surprise me.” three points in die final 7:03 after 24 points before halftime as Seattle

lead the Chicago BuUs to a 106-101 Hawks 104, Bucks 97: In Atlan- Wilkinsgave Atlanta an 88-84 lead, handed the Nuggets their worst

home loss of the season. Denver points and 16 rebounds and Earvin

shot only 32 percent from the field. Johnson had 26 points and 15 as-

and midway through the second sists as Los Angeles overcame a

period had' as many field goals sluggish start to beat San Antonio,

overall— eight— as EUis. The Lakers, trailing by 14 points

_ in the first quarter, ou [scored the
h was Lite firstviciory m seven

Spure> 29_9 ^ fmal sjt nAma of
games for the SupeiSonics in Den- die third period and the firai min-
ver. daung from Nov. j0. 1985. ule of fourth to turn a 74-71

Lakers 130, Spurs 112: In Ingle* deficit into a 100-83 runaway. San

wood, California. Mvchal Thump- Antonio got no closer than nine

son came off the bench for 29 points after that.

Pedrique, No. S Hitter,
Keeps

Pirates Rollings Over Padres
conptted br 0w Staff From Dupaicha run of the season in the third inning Tom Foley’s triple and Johnny Pa-

SAN DIEGO— The Pittsburgh to make it 2-1. The Pirates added a redes’s Gist career home run high-

Piiates are finally finding quality run in the fifth off Show on consccu- lighted a four-run 14th that ended a

from top to bottom. Eighth-place hve two-out singles by Barry Bonds, four-game Astro winning streak,

hitter AI Pedrique had three hits Jose Lind and Andy Van Slyfce. San

as
' 'iEr > --

.

MBt Muataril/TlK Aaoattd Fun

MkiadJbrdmioDtfieriseStmi^'l^fsjttstsaylgottite^gob^.’’

SCOREBOARD

atomic Veta,

- - »ar U aai^.

;r
~; "*“*

Baseball

victory over Cleveland and a 2-Q

lead in an Eastern Conference first-

round series.

“Let's just say I got tilings go-

ing," said Jordan, who bad scored

50 in the opener. “We're 2-0 this

year instead of 0-2 because we're

playing as a team,” he said. “1

know I’m scoring, but I’m contrib-

uting to the offense.”

Elsewhere in the East, Boston

and Atlanta moved out to 2-0

leads; in the West, Los Angeles

downed San Antonio for the sec-

ond straight game while Seattle

evened its series with Denver.

Jordan no! only scored more than

half his team's points, but was the

central figure in the game's final

minute — in which die Bulls had
traded by as many as 13 points. His

jumper from the corner pin Chicago

ahead to stay. 102*101, with a one
minute left. He hit two free throws

at 00:14, making the score 104-101,

before Horace Grant sank two more

foul shots to dutch it

“When a guy’s hot," said Doug
Collins. Chicago's coach, “you
don't play him as a decoy

”

Celtics 128, Knkks 102: In Bos-

ton, Larry Bird had 36 points and

Kevin McHale 24 points and 12

rebounds, and the Cd tics went on a

12-1 spurt at the start of the second

quarter to break open the game.

Boston, which has won 18 straight , , „ ... „ . _ ,

.

gams against New York at home,

mmmmonmeaammmmmmmanmmamm York M«S and Pittsburgh last

year (.450 with runners in scoring

position).

Shawn Aimer hit his first home

Ski

and drove in two runs Sunday,

leading Pirates past the San Diego

Padres, 4-2, for their 15ih victory m
19 games.

“Pedrique's a quality eighth-

place hitter," said Manager Jim

Ley!and. “He can hit a bail in the

gap and he’s a tough out with men
in scoring position."

Winner John Smiley allowed

four bits in his six innings of work;

Barry Jones worked two innings,

and Jim Goti pitched the ninth for

his fourth save of the year.

After Sid Bream walked in the

second, Darnell Coles singled and

Mike LaValliere walked to load the

bases. Pedrique, hitting .116 at the

start of the game, lined Show’s first

pitch to left to score two runs. “I've

bean off to a slow start, but now I

Brewers 10, Royals 6-. In the

American League, in Milwaukee,
Rob Deer hit a grand-slam home
run in a five-run sixth inning, and
the Brewers survived a ninth-in-

ning rally to beat Kansas City.

White Sox 7, Orioles 3: In Chi-

cago, Ivan Calderon's three-run

homer keved a four-run first that

BASEBALL ROUNDUP
Diego dosed to 3-2 on pinch hitter

Randy Ready's sixth-inning double,

but Pddrique led off the ninth with a

single and scored the insurance run

on a double by RJ. Reynolds.

Cardinals 9, Dodgersi ft la Los ^ &x t W|i.

Angeles, winner John Tudor, ma- rr—
king bis second start of the season,

six hitiess innings before _ .

Rose Suspended
Untied Press fnremarionuf

NEWYORK— National League
President A. Bartlett Giamatti cm

Monday suspended Pete Rose, man-

ager of Cincinnati, 30 days and

fined him "a substantial amount"
for having twice shoved umpire

Dave Paflone while arguing a call at

first base during a game Saturday

Basketball

pitcr

his arm stiffened slightly; he was

removed for a pinch hitter in the

seventh. Reliever Sam Terry al-

lowed a single to the first batter be

faced, Kirk Gibson, but held the

Dodgers hitless the rest of the way.

Tudor, who began the season on
the disabled list, struck out four

and walked two.

Giants 7, Cabs 6; In San Francis-

co. Kevin MitdieU singled, doubled,

tripled and drove in two runs to NewYork GUttnaiti called
pace the Giants, who survived a “

, —— •

—

four-run ninth.

Expos 7, Astros 3: In Houston, recent memory.”

i nrsi mat •' ’

past Bald- -

‘

Dootta C Pteac/Tte Attodued Pm*

atfonTone oTthewaoTin basebaTs WhenKhk Gibson jams! Uris Alicea during a seventtHnning double

play, the Cardinal pivot man retaliated; to boot, Gibson was out

Major League Leaders Sunday’s line Scores NBA Playoffs

AMERICAN LEAGUE

r *---CSU

>f Indian

i -TJlX.Stil;

it:zizs&t
. ;c ‘jsx.

: •Jtrw .t.

:cr-:iEk
re^L'.issst

ill NotCotofi

J’i

-
’

:
-ri-:

. . K -

G AB R H Ftot.

Cotta Son 19 78 11 30 ATI

0-Brim, TU 22 75 1) 32 jtn
Wtaftakl, NY 24 B7 23 37 X25

ia/. Cal 21 as a 3d A2*

£ Bull, Tor 23 87 14 33 JU9
R.-Hui(terwn, NY 14 98 23 35 JS7

Photos. Sea 28 59 10 21 J54

Carter. Cta 22 86 19 30 449

StewM. NY 1* S3 9 22 449

Mottfor. M/1 21 •1 Id 28 446

Runs: Conseco, Oakland.M: R. Henderson
New Yam. 33; WWWfl, New York. 33; Mat-

Nnolr. New York, 31; 4 Ned wBb J».

RKic WMIeM. New York, 30; Consacn

OaUand.36: Pogttamto, New York. 24; Car-

ter

,

Cleveland. 31; Roy, ColWomta, 20.

HHs: WWteW, New York, 37; Rov.CtHWor-

rrfo, 36; R. Henderson New York.35; O. Belt.

Ynrantn 33; Lonsfard, OaUamL 31
DaeUes: Rm,C<HIMniinlO;O.Ml.Tormv-

to, 9; Jacodv. devefamt,?; TarMtwfbKansas

atv, 9; Gladden Minnesota. B; Mattln^v.

New YorK. «; Pvcfcett Minnesota, t
Tfiptet: Wilson Kansas Clhr, 4; RamoM*

Seattle, 3; 6 tied withX
Ham Ram: Cansccn Oakland, B; Cakic-

fanCWcaao.?; Carter, Cleveland, 7; Nolcen

Detroit, 7; Wlnfleld, New York. 7.

“Stolen Bases: r. Henderson New York,»;
Pettis,Dsfroll.13; ConsecnOmtandrB; Cotta,

Seattle. B; Moitttr, MHwaokea, B;- Mascoy,

Toronto, L
PITCHING

Woo-lom: Stewart, Oakland 6-0: SwOkMI
OcvelorvUsWToncma DotroH 3~a ; Cantitartl.

Cleveland, demcM and Hurst, Boston a-wj

Bosk). Milwaukee 4-1

EonKcMtau Average: LaPoint. CWeado

034; Guzman. Texas 1A1; Clemens. Boston

2te; GondMU, Cleveland 1JO; HouaivToms

vil-

Strikeouts: Clemens, Boston *•; Lonastan

Seattle. S3: CanmatlV Oevctond, 4Q; Morris.

Detroit,39; Letter, New Yorx,J7; VMa Min-

nesoto, 37.

Saves: Edueniev. Oawond. 9; Hetmenwn
Detroit. B: Henke- Tcrortfai; Williams, Tex-

as.6; PlesacMltwoukee,5: Reardon Mk»ne-

oto. 5.

Iron

— '
• ' *"

. btfj'

-
..

;
K-* 1- **.«.

NATIONAL LEAGUE
G AB R H Pet.

Sirmbory, NY 22 74 W 38 JM
LaVaBlere. PH 20 *1 5 M J41

Gocrretn LA 20 71 7 25 ^
GOtamtao, mot 21 B3 M 28 337

Carter. NY 20 46 14 5 ^
Boonla PH 23 92 IB » 324

Moreland, SO Ti 76 5 24 J16

O. Smith, StL 23 87 U V JIB

GLpavis.' Htn 21 75 1* O J07

Larkin On 23 101 IS 31 307

Rim: strowherrv. New York. W; Boaliio.

Plttstwrah, U; dark, San Frondsco. l»l

Bonds. PHteurgh, 17 J G-Dovls. HpvsWJ-’A-

rbik G. Davis, Houston »; Parrfsn PWw-
djwrfnJ?;B«iHin,P)ti3Bunih,7Bi k-moiwov—

, OfaTnevr York, W: Oort, San Frandsoa 11

.. f-J Hilo: Larkin. Cincinnati. 31; Bonilla. PI»S-

. •£S’-# - ewah. 30: Dawson Oilooan »; Gcion-ova
*

. -:Z^ S Montreal 28; McGee. SI. Loull 28; Slrowfter-

. . rv, New York, 28.

Doubles: Bonds. PHtsouran Bream,

PHlsburoh, 9; Palmeiro, Chicago, s; Sana.

CInclanoH, 8; 4 tied with 7.

Trues: Coleman, St.LWrts, 4; SamuM,

Phftooetahta, 3; VtalSIYke. PfltabWBh. 31 W
tied with 2. ‘

_ _ .

Home Rons: Boailln Pittstwroh, 7: Carter.

New York. 7; G. Davis. Houston 7: Strawber-

ry. Now York. 7; Dawson, CWawn o; Gakjr-

rogn MtmtroaL 6.

Stain Bases; G. Young, Houston 15; Cole-

man, si. Louis. 12; Koines. Montreal, 12; Lw-

Un Cincinnati. 10; 4 tied with 9.

PITCHING
WofrLest: Gooden New York M; Her-

*f»<ser, Los Angoles 541; Scott, j****™.**'

RouscMrt, San Francisco, and walk. Pirns*

bwnm 84; Maddux. OiLcobo ^2.

Enmd-Rea Avenroe: Gross, pnimw-
pma 1.18: Dortbis. New York 1JB; Walk. Pin*;

Duron 1X2; RousaieL San FroneiscH LSL

HersMsor,LosAngeles; Porei Montreal, iao-

Sttflteoots: Scott, Hoosion 52: Kwm, How-

ton 45; K. Grass. Pfillademhia, Ui Pwez.

Montreal, 36; Gooden Now York. »
Saves: Worrell. St. Loutt. D- Smith.«««

*•. * 'rf»
:

ion J; Gott. PMstsu/vti 4; J. Robinson Pirn-

•; burgh. 4; Mvers. New York. 4.

156: Pore*. Montreal 1M-

AMBRICAN LEAGUE
Minnesota «0 W0 000-3 6

Boston 06# 000 080—8 S 8

VtoJo and Loodner; SelJers. Smithson l?)

end Ceram W-viota. 3-1. L—Sellers. 0-2.

HR—Minnesota, Goetll (51.

Seattle NO 780 000-4 7 0

Detroit 060 me sex—3 t 1

Moore and Bradley; Robinson Hamandec
171 ana NokeLW—RoMnsonM. L—Moore,2-
3. Sv—Hernanda (l),HRs-Detroit,Nolua2

<7J.

Town Ml 002 1W—8 8 1

Hew York 1HW 600—1 8 8
KUgus, mahorac (7) and Stanley; Letter.

Guante 16). Shields (8). Sloddord (9) and

SkwBM. W-KOgus. ML L—Letter. 3-1. Sv—
MoMrdc fl). HR—Texas, Stanley (I),

Oakland 8N IN 186—8 li 1

CtavetaBd IN 120 808—8 8 2
Davis,Codaret (61. Plunk (7), Eekerelev IV>

and Hassey: Condlattl, CodlroH (8), Scftot-

xeder (81, Jones «), Dedmon 19> ana AIKm-

son w—Plunk, 2-1. L—Jones, 0-1.

CatHorala .
NO 813 DOV-4 13 1

Toronto - - - MS IN NR—4 13 *
Witt. Krowavk Ml, Butae (7), Moore (8)

and Wvneaor; Stteb,Ward (6),Henke (81 and
WWW. W—SkaM. L—Witt, l-X Sv—Henke
(6). HRs—CoHfarnta. jovtier (2). Toronto.

Mosahv (41.

BalMmare M 78 068—9 10 1

cnkxmo *63 ON N»—7 11 0

Morgan Sdwrrer (>1,Schmidt (51, Sisk (71

and Salas; Perez, Long 16). J.Davts (81 ond
Salas. W—Perez, 2-0. L—Morgan, 04. 5v—
jXtovtt (11. HK—ChtooOQ. Calderon (7K

Kansas City 082 W004- 6 8 1

NUtwmkeo 818 843 N*-18 8 1

Gwtricza Power t6). Block (6>, Gortwr (8)

and Mocfarkxw; Bosio. Crlm (9). Plesac (9)

ana Surhotl. W-Bosto. 4*1 L—Gubfan 3-X

5v—Plesoc (5). HR—Milwaukee, Deer (SI.

NATIONAL LEAGUE
Altonfa 8M »M 8N-9 H 8

PhBadeiPhla «0 010 828-8 T 8

Glow Inc. Sutter (81 and Vlroll: Rawtev,

Oawttv (8). Ctor (6). RlWtle (8) ond Porriste

W—Gtavlnnl-S. L—Rawtev.M. H Rs-Allon-

tn Vtrgn (2). Murphy (3), Gont O). PhBodel-

ptua. James (2). Aguoro ID, Parrish (5).

NOW York IN 84* 118-11 12 8
ctactaaati on aw aao- 8 * a

Gooden and Lyons; Rasmussen, Perry (5),

wuaams (6). Rita l») and McGrtH. McClen-

don (51. W—Gooden. 64. L—toanwssen 1-3.

HRs—new York, Tcvfel ill, Hernanda M),

Strowwrrv (7), Johnson (*).

Montreal ON M8 N8 288 08-3 9 1

Houston ON Nl IN 2M 88—8 16 4

Heaton. McGofflaon (71. Burke (101. Hes-

itate IllLPorrett (13) and Reedi Scutt.Cama-

CM (10). Aaosta Ilil.Heathcock (13) ond Bal-

lav. A5W»r (ID. W-PonW ML L—
Heatficack. 0*1. HR»—Montreal, Golorraga

(6). Parades (H.
St tools «* ,9« "B-9 » 1

1 Angeles ON ON 868—8 1 0

Tudor, Terry (7) and Pena; Leary. Horton

(l). Havens (7). Orosco 191 ond Scloscta W—
Tudor. 1-fl. L—Leary, 22. Sv—Terry (1).

Pittsburgh M «W 8*»—4 *

son Diego Nl Ni Mt-J 5 8

smiley. B-Jomrs 17). Gott 191 and LaVnl-

Here; Show. McCullere 177. Booker (?) ond

Parent. Scwittapo (81. W-Smltev. 2-2. L-
Shaw, 1-4. Sv—Gott I*)-

Chicago . 2N not 088-4 11 >

San Francisco 1M W0 SO*—T 7 3

Moddux. HoK (7). Bleteckl (71 and Sond-

borg; ReuscheL Robinson IB), Garretts (9),

Hommakcr 19) and Melvin.W-Rewchel. 4-1.

L - Moddux. 4-2 Sv—Homnwkw 13).

SUNDAY'S RESULTS
Eastern Conference

New York 25 a 24 38—IB
Boston 2* M 28 37—ns
Bird 12-19 11-11 36. McHoie 5-11 14-16 24;

Wliklns 10-21 U 24 Ewing M4 2-2 18 Re-

bounds: New York *0 (Ewtng 10), Boston 55

IMcHale 12). Assists: New York 25 IWilkins

71. Boston 28 (Johnson 91.

Ctorekutd 36 19 M 22-181

Chicago 23 28 28 27-1M
Jordan 2445 7-7 JS, Oakley 8-131-217;Nana

11-15 54 27, Dougherty 9-17 34 21. RebOOKh:
Ctevotand 49 (Daugherty 13). Chicago 61

(Grant 14). amMs: CievcKma 27 (Nance 8J,

Chicago » (Vincent 14).

Milwaukee 29 2S 22 27- 77

Atlanta 26 28 24 26-164

Wilkins 15-2613-1743, Battle4444 12,Webb
£102-2 T2;Mancrlef6-8 NM12&5Nuna7-T74-S
NL Rebounds: Milwaukee 56 (SBuna 17), Al-

amo 51 (WDUs 10). Assists: Milwaukee 21

(Pressor 9). Affanfo 2D (Rivers 8).

Western conference

Seattle 34 32 25 28-111

Dearer M l» JJ 77— 71

Elite IMGM24. McDaniel 11-19 1-1 23; En-

gllsll6-184414 Evens 6-143-1M.Vincent496-

614 Rebounds: Seattle63 [McDaniel 17), Den-

ver 53 (Lever 12). Assists: Seattle 30

(McMillan 61, Denver 18 (Adams 5).

San Antonio 32 26 23 21—112

LA. Lakers 25 35 S3 22-138

M. Thompson 13-175429. Johnson f-208-10

26; Raborlsan tl-lB4-52B.BrlckowsW 7-135-10

19. Reboonds: 5anAntonio50(Brlcknwski 12).

Las Anoetes 61 (M. Thompson 16). assMs:
San Antonio 34 (Robertson 12), Los Ansetes 29

(jaimson 15).

First-Ronzid Schedule
EASTERN CONFERENCE

April W. Boston 111 New York 92

Mar 1: Boston 128, New York 182

May 41 Boston at New York
k-Mav 6: Boston at New York
x-May 8: New York ot Boston

Winning Colors, a Winning Filly,
Looms at Derby

April a: Detroit 96, Washington 87

April 38: Detroll 182. Washington in
May 2.- Detroit ot Washington
x-May *: Detroll ot Washington

k-Mav 8: Washington at Detroit

April 26: Chicago 104, Cleveland 93

May I: Chicago 106, Cleveland 101

May 8: Chicago at aevetend

JP«MV 5: Chicago at Cleveland

Z-Mov 8: Cleveland at Chicago

April »: Atlanta IIO. Milwaukee 107

May ): Atlanta 184, Milwaukee 97

May 4: Atlanta at Milwaukee
x-May 61 Atlanta at Milwaukee
x-Mav I: Milwaukee ot Atlanta

WESTERN CONFERENCE
April 29: L0S Angeles 122, Son Antonio HO
May 1: Los Angeles 130, Son Anfaib Til

Mar 3: Los Angeles at Son Antonio

x-moy 5: Los Angeles at San Antonio

x-May 8: San Antonto ar Los Angeles

April 29; Denver 126, Seattle 123

May 1: Seattle ill. Denver 91

Mav 3: Denver ot Seattle

Mav 5: Denver at Seattle

».|iav T; Seottte at Denver

t
.r
.&ebng

- ,
' '?r* -

Transition

April 28: Dallas 12B, Houston 110

April 38: Houston 119, Dallas H)B

Mav 3: Deltas at Houston

May 5: Dellas 01 Houdon
x-May 7: Houston at Dallas

,+jst

BASEBALL
American League

TORONTO—Oottooed Netaon Llriono, sec-

ond baseman, to Syracuse ai me internaltonal

League- Activated Raw* Nlul Italics, third

££Zh. from tee 15-dav dlsaoled list.

Hattonal League

HOUSTON—Ptoced Larry Andersen, ottch-

er. on the 1Sswy dlsoWed list, retreoettve to

April 26. Purchased tee contract »• Dove

Menas, pnener, tram Tucson ot tee Podtle

rpast League.
FOOTBALL

Katkmat Football League

Miami—Stoned Robert Banks. Harvey

& smith and Quint Smite, wide receivers; loo

T n ->• HtwHeid, kicker; McCarlhon Clayton, Darryl

MajorLeague Standings

mUL guord. Announced the rotiremeoiot

jlm Huddleston, guard. Announced Shown

Rase, linebacker, tolled his PhvsicoL

COLLEGE
KANSAS 5TATB—Announced the reUgno-

tlon ot Lumr Travis, athtettc dlrecw.

PACIFIC—Named John Wade ond Dave

ay-maker asSHtarrt uaskrtwll coaches.
S
^TjME STATE—Announced 1t»t Bill

Berrv. bosketbail ooadL agreed to a mul-

Mvear contract eetensloik „
TWA5-R»whied Eddie won, assistant

basketball coach.

April 28: Portland 106, Ulan 96

April 31: Utah 114, Portland 105

May 4; Portland at Utah
May 6: Portland at Utah
x-Mav 8: Utah at Port(ond

(x-U Decenary)

Golf

By Steven Crist
Sen' Yort Times Serwce

LOUISVILLE, Kentucky —
Six months ago at California's

Hollywood Park, D. Wayne Lu-

kas played five aces and still kept

a trump up his sleeve.

It was ibe day of the Breeders'

Cup Juvenile Fulies, one of thor-

oughbred racing’s seven year-end

championship races. Any of Lu-

kas s horse-training colleagues

would have been proud ca saddle a

single horse in such a race. Lukas

had entered five;

The other trainers shook their

heads ai die unfairness of the glut

of talenL They sniffed, as they

often do, that Lokas's annual re-

writing of the sport’s training re-

cords is a function of volume

rather than talent.

As resentful as they wwe, they

would have been apoplectic had

they heard what Lukas was gra-

cious enough to say only quietly

and privately later that morning.

He’d been holding it back, know-

ing it would have made his posi-

tion seem utteady insufferable.

“As good as these five are," he

said, “1 honestly think that I’ve

got one in the bam who might be

better than any of them.”

His five sees proved a losing

hand that day, but the sixth, the

one in the barn he liked better

than those on the track, has be-

come the most talked-about fiDy

in racing.

Winning Colors, a huge, gray

daughter of Caro, will take on the

boys in the Kentucky Derby Sat-

urday. She became one of the fa-

vorites to win it when she beat

California’s eight best Derby
colts by 7ft lengths in the Santa

Anita Derby April 9.

Win or lose, she will be the

locus, but because of her speed

rather than her sol She appears

to be the lone front-runner in the

field, and the nature of the pace

she sets under Gary Stevens could

play the pivotal role in determin-

ing the winner.

Tlie question is whether Win-

ning Colors will turn out like Re-

gret in 1915 and Genuine Risk in

1980, the only two fillies to win the

race, or Hke life’s Magic and Al-

thea, the fillies who checked in

eight and 19th when Lukas ran

them in the Derby four years ago.

F3hes have been a pan of the

race from the start, when two of

them ran 10th and 15th in the fust

Derby, 1 13 years ago. Bui the inci-

dence of tiyirr running against colts

has come and gone in waves. Seven

ran in the first eight Derbies, then

none ran for 23 years. Another 18

tried between 1906 and 1936. but

only two ran in the next 44 years.

Finks have been trying colts

more often in many major races

during this decade. One reason is

(he growing influence of European

ideas about racing and training.

in quarterborse racing, where the

sexes compete on virtually equal

terms. With the right filly, be has

found that the parity that exists in

those 440-yard (402-meter) dashes

can extend to greater distances.

Hehas sent out both Althea and

Lost Kitty to beat 2-year-old colts

in the Del Mar Futurity, and Pine

ree Lane to whip top older males chalkplayers?

in major sprints. His greatest sue- “Althea taught i

cess came with Lady's Secret, the that’s

favored in (he Derby since 7-u>-2

shot Nettie Flag ran fourth in 1935.

Althea led for seven furlongs but

tired badly to finish 19th behind

Swale. Sbe never won again.

Will Winning Colors, coming
off a similarly impressive romp
over a fast track, crack at the

Derby distance and bury the

which include the notion that fH- gray daughter of Secretariat who
lies can compete on equal terms, set a fiDy earnings record of more

The 4-year-okI French fiDy All

Along became 1983's horse atthe

year with four victories over males

m three countries. Three different

European fillies—Royal Heroine,

Pebblesand Miesque—have beat-

en males in Breeders' Cup grass

races over the last four years.

The other major reason is the

influence of Lukas, who has
crossed the same sex barriers but

has done it with sprinters and

younger horses. His willingness to

do so stems from bis

than $3 million before being re-

tired last year. In 1986, when, she

was named the horse of the year,

sbe beat males in the Whitney

Handicap and ran competitively

with the best handicappers in tin

Woodward and Marlboro Cup.

Yet the Lokas fiDy to whom
WinningCdws is inevitably com-

pared is Althea, whocame into the

1984 Kentucky Derby off a front-

nmning romp over males in the

Arkansas Derby. That perfor-

mance madeher the first filly tobe

us a lot and
it different-

ly this year," says Jeff Lukas, the

trainer's 30-year-old son and chief

assistant, who has personally han-

dled Winning Colors throughout

her career.

winning at Saratoga on Aug. 13,

beating Epitome, the eventual 2~

year-old filly champion.

“She got stirred up a lot, so we
didn't want to go too quick with

her." said Jeff Lukas. “We had all

these other fillies gping wdl so we
decided to give Winning Colors

some time and bring her out this

winter. With a big horse, you usu-

ally assume they're going to get

better when they grow into them-

selves a little later on.”

“It was tough keeping your best

one on the sidelines,” adds his fa-

• . j _ • .u but fin dad 1 was tins tune.
races m Arkansas in the month &

before the Derby and only two

e knew gon

theSantaAnita Derby that if Win-

ningColors won, sbe wouldn’trun

again until the Derby.”

After her yearling training, Jeff

Lukas last spring brought her to

Belmont, where be trains the sta-

ble’s New York division. She ran

only once in New York, though.

Winning Colots made her next

five starts at Santa Anita. She won
an allowance race in late Decem-
ber, the La Gentinda Stakes Jan.

20, lost « photo-finish to Goodbye
Halo in the Las Virgenes Stakes

Feb. 20. avenged that with an

eight-length score in the Santa

Anita Oaks March 13 and then

romped against colts in the Santa

Anita Derby.

Skeptics say she got loose on
the lead against a bad bunch of

colts at Santa Anita, but sbe could

get loose again on Saturday. This

appears to be an unusual Derby

— that there is tilde early speed in

the race.

“Who’s going to run with her?"

Jeff Lukas asked, “ft will take a

real quality speed horse to go with

her. and 1 don’t see one around.”

Can she go the mile and a quar-

ter (2,100 meters)? Her pedigree

says yes. Caro, a great-grandson of

NasroQah, has sired some long-

winded types, among them Dr.

Carter. Miss Carrnie, Winning Co-

lors's maternal grandam, foaled

Chris Evert, who won the New
York filly triple crown. Chris

Evert's grandson. Chiefs Crown,

won the Travers and the Marlboro

Cup at the Derby distance.

ba the early years of the Derby,

fillies often got no break in the

weights from the males. In 1919,

for example, a filly named Regalo

finished ninth undo1

117 pounds

(53.07 kilograms;, 4ft pounds

more than was carried by Sir Bar-

ion, who came into the race a

maiden but went on to become the

first Triple Crown winner.

Since 1920, fillies have carried

121 pounds, five fewer than the

colts, but such a concession seems

downright unfair this time.

Top Hoimen and earnlm ia tee (ndegea-

dmjt insuronet Agent Open. wfclOi «itwa 5ul>-

dav attlK par-7X7>KMrurd WowUamte Coun-

try club come ta Ttte Woodlands, Texas fx-

<w Mavoff OB HUrfl extra Me):

European Soccer

ENGLISH FIRST DIVISION

Arsenal I. Coventry 1

Charlton 1. Tottenham 1

Cmrfiy 0. Everton 0

U«m»* I- SouteoinWan I

Luton 2. Vtattord 1

Oxford a Manctontr Unlfefl 2

Portsmouth J, Newcastle 2

West Ham 4, Cheteau 1

palate: Liverpool 86; Mondwafff' l/nlled

M; E«*«on TO; QvetraPw*66; Nottingham

Fore*t«5l Arsenal 63; Wimweaon. Newcastte

S3; Coventry. SttellleM W#desday 52; Luton,

Soumomnion J* , Norwfrttf; Tottenham 44;

narov43; Wes*Ham42;Charlton.CHeHea4i:

Portsmouth 35; Wattort 32; Oztartl 3),

*-Cunts strong. Si2tJM
Orw Merman. 7SM
Tom Kite, 4740Q
Brian Tetmnon, MJM
JMi Carter. 38JM
Tim Simpson. 2&200

Bruce Lictzta 21575

Mike Donald. 2U7S
Dove Rummetta, 1&9M
Jack Renner, MJflO

Bottav Ctampett, 18.900

Calvin Paete. H700
Ben Crenshaw. l*JW

Hal Sutton, M.700

Chris Perry. lOJOQ

Tom Bvn/m, 111508

jlm Nellord, 10£W
Clarence Rose, 1H9W
Bred Faxon. 10-500

Gary KOCh, KUDO

Bob Proben. WJ«B
jlm Halid. 6M
Steve ElWngtwv W«
Blaine McCalllder,

LonCf Ten Breeeta 44

»

69484647—270
65*784647—270
69494648—Z72
4646-7049-275
71494847—715

NHL Devils: Group Effort in Regrouping Strange Wins
* Over ISorman

In a Playoff
By George Vecsey
New York Tima Service

NEW YORK —The goal came

fromncwho«,aIoc9«,n»rtOT^

SSSSIot chipped into the air, rising over a

7248*7849-279 (hvijigplaycr, obscured bytwogrtp-
7WWW1“*2! oto players, theo fluttering over

697049^280 the n^taJouWcT of Sean B
7346-71-71—288 goalie of the National Hockey

League's New Jasey Devfli

A weird goal,” Bmke would call

start of the Stanley Cup semifinals, Because of the bulky equipment, “Sometimes.” he said later, “I just

is proof that they long ago stopped the 20 men in uniform, the sweat wing iu I told them I had faith in

tv4wg little boys allowed to stay and the liniment, and because of

and watch the party for a while, the lack of space in indoor arenas.

They wiQed themselves into the hockey clubhouses tend to be the

Stanley Cup playoffs with the last most intimate, the most pungenLin

oal of
’ ’ J

their heart and determination. Peo-

ple might sett them short, but this is

a pretty good team that Max
McNab and then Lou put together.

6949-7349-281
71-7049-71—381

7*48-71 48-281

n-H>-7149-2*1
714965-73-281

734847-73—2B1
71-7248-70-451

7147-71-73—782

7147-72-75-282

TMMWJh-W
71 72*7148-482

The Associated Press

wee gooi ui the regulation season, and all of sports. You
“1 just told them that at the start Cm^^^^^?a^abWiepuuoa

the they of the season they would have been the third extra playoff bole Sunday
key jnotu, tixe New York Isbnden, m mates prevailmg mood.

happy to go into the ihitd period of u, win the Independent Insurant
the first ronnd. What thqi did be- Recalled Joe Cirella, the long- ^ seventh game of the Patnck Aaern Open golf tournament by
tween the second and the thml pe- suffering defender who came to Division finals, tied at 2-2. 1 think I ^ strokeover Australian Greg

Garrv Galley’s shot Butithnrt riods Saturday night may not New Jersey when the Colorado told them that a goal in the final Norman. Strange has won this

“Eve* ana: You’re aoee wee,you
s
f
tmd R

£
cbcs {raI

l
sferrcd “ seconds was better than early in the event three times, ail in playoffs.

themselws out of any “Every chch6 you veerer hewd ia third period, with the home crowd fa his first tour victor! tiis year.

*j£R£ depression oyer the Ittegoal every locker room. ‘Only 20 min- rosringat yon on the bench.” Strange hit an approach shot 180

tSnhS Em beat Washington, a utestogo/’Wecanwin iCDon’t 3(164.5 mem) over the water
Schocnfdd, me coach who has ^mi v,, «n with fi mm- — j—

.

* believe.’ Burke, a rookie goahe, recalled
jj^ then holed his putt

Scnoeaieia, me caacn wno nas
oao] bvJdm MacLcan with 6 min- pel down.’ ‘You’ve am to

sksbssa*“ sjSsasas.. “s»-'s=,s =«ssp^
Six seconds ticked off the dodc ^"dumped ofTttie ice after the

mUrnnjsson'

MEN'S TOURNAMENTS
(A) Atlanta)

moot
Ivan LemteCzodwstavottta, del. Stefan 68-

bera. Sweden,

AI Ida of Potaifr Seute Coreuaa)

Final

Andre AoosH n).Ui,def.Jtaimv Arias m,
Ui, tel tei

S&jfiuTS one period town our divtion, and

sassatMi
ai twogoals apiecemtAtaiwtes Capitals are not to be mistakai for

^c^Lo^LamSieS
20 ^mxiss

tefL AndSey were oa the road,m g^^tothenewOfleisor came™g back mto the du^

That the Devils were playing end

Monday night in Boston, in the team into

J should say to players he’d been ®§ .
il

.

intoSe clubhouse, coadting for only a few months. Divison Champs l«57*B».

Norman missed a chance to win

on the fust extra hole, ihe par-3

16th, by missing a birdie putt; both

settled for two-putt pars on No. 17.

Norman had birdied the 7 1st

bole of regulation play for a one-

shot lead, but Strange sank a four-

^ footer on the final hole lo force the

thTsSrts’read: “P&tridk playoff. Shooting final-round 67s>

ioS7.bc " fhev had totals m Z7U.

•» - *
. i

*&- .

‘fk >5
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ART BUCHWALD

Dealing With Jesse
TITASHINGTON — What
YV makes Jesse Jackson such a
ample man is that he has so many
simple ideas. I love bis most recent

one where he wants to sit down
with the terrorists and negotiate the
release of the hostages in the Mid*
die East Jesse believes all ittakes is

undemanding and good will to

persuade Middle East kidnappers
to give back the people they are
holding.

“Hi, Fm Jesse

Jackson and Fm
here to talk you
people into re-

turning to me
the Americans
you're bolding.”

“Lie down on
the ground with

your nose in the

din” ^ L .

“Hold it. I am .
Bndiwald

ready to reason with you. Don't

you remember the last time I was in

these parts you gave me a navy

“Who told you that you could

come and see us?"
“1 came here because we're

brothers. I am a man of God and

youpeople aremenofGod andyou
are committing a sin holding the

Americans in captivity. I am wis-

ing to continue this conversation,

but first you must take that ma-
chine gun muzzle out of my nos-

tril."

“Jesse Jackson, may a thousand

Mayor Kochs fall down on your

head. You want tomake a deal? We
desire a 747 airplane."

“Are you going to fly some-
where?"
“No, we want to blow it up. We

haven't blown up a 747 since Kho-
meini was a pup."

t’s because he was black

and we wanted to embarrass Ron-
ald Reagan.”

“I, Jesse Jackson, 1 am some-

body, I'm willing to make a deal.

What do you people want?"

“A truckload of dynamite and a

free parking place in front of the

American Embassy in Beirut."

“Be reasonable. How about a
boatload of Ritz crackers and two

dozen Ralph Lauren suits?”

Book on Stalin Terror

To Be Published in U.S.

Sev York Times Semce

NEW YORK — Anatoli Ryba-

kov’s “Children of the Arbat," a

psychological portrait of Stalin’s

reign of terror that was suppressed

in the Soviet Union for more than

20 years, will be published May 25

byU tile, Brown. The publisher will

fly the author to the United Slates

earlier for a monthlong series of

interviews.

“Listen to me. Let me tell you
why I ueed you. I'm running for

president of the United States. It

would be quite a coup forme ifyou
released the hostages in my custo-

dy, because it would show that ter-

rorists deserve a better press than

they’re getting. Can we negotiate?”

“We will let you have the hos-

tages if we can sink two American
aircraft carriers in the Gulf.”

“WdL at least you are starting to

talk seriously. Tm not in a position

to grant you this request, but I will

pass it on to the people in Washing-

ton."

“We want the entire Kuwaiti

royal family delivered to us tied up
over the humps of camels."

“TQ also transmit that. The fact

thatwe are discussing terms is a big

plus. I don't think It’s necessary to

take that pin out of the grenade

you're holding to my stomach.”

“You know we don’t tike you,

Jackson. You sound like a lag

know-it-all."

“I’m very likable. If I get to be
president 111 invite all of yon to the

While House for a state dinner."

Little, Brown has printed
125,000 copies of the novel, which

some have compared in importance

to Boris Pasternak's “Doctor Zhi-

vago." and it has received glowing
pre-publication reviews. An ex-

cerpt is scheduled for theJune issue
of life magazine. It is a featured

selection of the Book-of-the-
Month and the History Book clubs.

“How much money will you give

us for the hostages?"

“I can't pay ransom, but 1 could

arrange to wire every terrorist’s

home with cable TV."
“It’s not enough. We need arms

and explosive devices and hand-

held rockets."

“None of those things is out of

the question. You have the right as

have-nots to want the same weap-

ons the haves have. Please give me
the hostages so I can go back to the

tiled SateUnited States and leD them that

face-to-face diplomacy with well-

meaning terrorists really works.”

Prime-Time 'Sesame Street’ in Japan
By Clyde Haberman

.Vnr York Timet Struct
n OKYO —On April 10. “Ses-

ame Street" went back on the

air in Japan after a seven-year

absence. Its return for an hour
every Sunday evening struck a

blow for sound adult program-

ming.

At Nihon Hoso Kyokai. the

public broadcasting network uni-

versally known as NHK, execu-

tives look upon the American im-

port much the way that George
Bernard Shaw regarded youth —
as something too important to be
wasted on the young.
Although transmogrified in

many countries. “Sesame Street"

here is shown in its original form.

There is no Snuffieupagus-san. no
Maria in kimono, no cookies and
tea ceremony. There is nothing

Japanese about It at all. in fact,

least of all the language. That is

because the program is not in-

tended for preschoolers but rather

for those at junior high school

level and above, including many
grown-ups. Virtually all of them
are tuning in to improve their En-
glish.

NHK publishes and sells a slick

textbook containing the script for

isn dia-each show, with the Englis!

logue set alongside translations

into Japanese. If the first go-

round of the program in the 1970s

is any indication, the textbook

should do well.

So should the show itself. It did

splendidly when it was on the air

from 1971 to 1981, attracting an

audience share of 2 or 3 percent,

which is admirable for any pro-

gram shown exclusively on
NHK's educational channel'

Japanese are not much differ-

ent from Americans in their tele-

vision-viewing habits; They
warch often, ana badly. Instead of

NHK's lectures on calligraphy or

the Chinese language, most peo-

ple prefer the yuk-a-second game
shows, samurai-slasher dramas
and hyperthyroidic comedians
dominating prime lime on the

networks.

nipg News on the Tokyo Broad--

casting System, orCNN Headline

News on Television Asahi. Last

month Fujisahkei Ctanmunica

lions launched an earfy-morning

news program from N<

“Sesame Street” regulars, joined by Sid Caesar, fadp many Japanese to poBsh their English.

But learning English is differ-

ent Learning English is impor-
tant Knowing it may help you in

business, or on your honeymoon
trip to the Grand Canyon, or in

reading the English pseudo-sen-
tences that fill millions of Japa-
nese T-shirts and advertisement

posters, statements such as “I

Feel Coke” and “1 Like Crispy

Boys,” whatever they may be. -

in the pursuit of this higher

knowledge, hundreds of thou-

sands of Japanese adults used to

tune in each week to “Sesame
Street" some of them accompa-
nied by a child under 17. Japanese

tend to be veiy self-conscious in

their attempts to speak English

properly, and viewers apparently

felt that the program helped. And
they were savvy enough not to be

thrown by the occasional gram-

matical failings of Big Bird and

Company. Even though it drew

an older audience. “Sesame
Street" had an important impact

on locally produced children's

programming. Before ihe 1970s,

Japanese children's shows tended

be long on songs and even longer

on words. “Sesame Street" intro-

duced the concept of short seg-

ments and quick cuts, and
brought about a proliferation of

furry, Muppet-tike creatures. Its

disappearance from the air in

1981 did nothing to undermine its

legacy.

Why NHK panjandrums de-

cided to scrap such a popular

show is not dear, but it was prob-

ably the result of bureaucratic

turf battles. Whatever the reason,

the decision perplexed and irritat-

ed many Japanese. Thousands

wrote to the netw ork in protest

NHK reamed, albeit slowly. It

waited a few years, then put “Ses-

ame Street” on its satellite net-

work. which has an audience of

about 500,000. Now it has re-

stored the show to a weekly time

slot on its regular educational

channel. Come summer, it hopes

to go daily.

It is unlikely, however, that

other programs from the United

States will similarly thrive. Televi-

sion is yet another example of
American imports not being high-

ly valued here.

That might cause surprise, giv-

en the Big Mac-ification of much
of Japan along wi th the rest of the

industrial world. Certainly, it

wasn’t always true. For Japanese

aged 40 or so, childhood memo-
ries are filled with evenings of

“Gunsmoke.” “Ben Casey."

“Rawhide” and “Snrfside 6."

Riding a burst of nostalgia,

some of those programs hive

managed to make it back, al-

though they are all relegated to

2:55 AM. and other time slots fit

only for insomniacs and owners

of video cassette recorders.

It might be noted that VCR
owners are an expanding group.

According to the Economic Plan-

ning Agency', there are 180 color

television sets for every 100

homes. Last year 48 of those

homes also had a VCR. which

means that not a lot slips past the

committed Japanese viewer.

Interest in an American per-

spective on world events has also

enjoyed a boomlet. although,

once' again, at irregular hours.

Anyone awake in the middle of

the night can catch the CBS Evc-

Jew York,

featuring"wo
Americans.

But regular network program-

ming from the United States pro-

duces only a flicker of interest

. these days. “Miami Vice" was the

only made-in-the-United-States

series of recent vintage to enjoya
prime-time slot,, and it was
dropped a few weeks ago. Once in

a vrane a segment of the old “Co-

lombo" series turns up at 9 P.M.,

but there is nothing else at that

time of night except for inelegant-

ly edited feature-length movies.

Even “Pallas," a success in doz-

ens of countries, was aflop here in

the early 1980s.

Japanese commentators ex-

plain that when American TV
reached its peak here, in the 1 950s

and 1960s, the United States was

looked upon as a worthy mentor.

In that era popular songs as well

spoke of yearnings for Hawaii

and other glamorous American
locales.

Nowadays there aren't many
thins that Japanese fed (hey

need to learn from the United
States. After all, which is .the

country with hugs trade and bud-

get deficits, runaway crime, ram-

pant drug use, AIDS panic and
t

rising illiteracy? Not this one.

Besides, thanks to their new-

found affluence, Japanese are rac-

ing for the exits in record num-
bers. They no longer need
“Hawaii Five-O" to show them
what Honolulu looks like. They
can bop on a plane and check it

out for themselves. In a recent

survey of newlyweds, the Japan
Travel Bureau discovered that

Hawaii is losing popularity as a

honeymoon getaway. Young
folks, it seems, are complaining

that they bump into loo many
Japanese there.

A noL-jle exception to. this

conspicuous self-ddsuredness re-

mains the learning of English. Oh
that score the United States re-

tains its edge. Most Americans,

after all, do speak English . better

than most Japanese. Aid as lonjz,

as that remain e, there

probably be a welcome tatami

mat spread for the likes of Bert,

Ernie, Grover and the Count

PEOPLE
McCartney- Cuts Album

ForSale in Soviet (My
The ex-Beatle Pad McCarthy

told the Communist Youth League

newspaper Komsomolskayi
Pravda that an album feafttnogg^.

songs, mostly rock ’n roB,hostiS
ingback to me 1950s and 'fife, wa
be released in the SovietUnion in

October. The album, cm hr
McCartney's London studios 1%
September, will not besoki outside

of the Soviet Union. -
• _!"

After 17monthsof treatment.for

ovarian cancer, GBda Ratter made
her official return to shdw buaness

on “It’s Gany SbandliagYShow"
7

on a cable television network.

Radner also is working on a.book
about her fight with cancer* which
will be tided, “It’s Always Soaa£

thing,” a caich phrase from l&l
“Saturday Night live” character

Roseaxme Roseannadadna^Jhe
book is dire in January. .

After a 30-year rift. Dean Mirth)

and Jerry Lewis will appear ootfcff

same stage later this tnonlh far a

benefit perfonnance.Martin,wb6
recently recovered from a kftrcj

operation, and lewis wiQ perform

at the Friars dob in New York
May 14 forBarbara Smatra’s chart;

ties, the New York PaDyNcws
reported. Lee fecoccs, the Chrysler

Coip. chairman, will be the masted

of ceremonies. Speakers wffl

dude Frank Sinatra and ,f

Davis Jr. Alsoscheduled to
are LariSeBaB, Angel
SopUt.Lomi. Dyi Shore, Dot
Rickies, Dionne Warwick -and
GregofyPiecL ..

. J ,

.

">•

r £ '*’
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“Thanksjor'

the Memories” to)

taping of an NBC-TV special hoc?
, the comedian’s 85th

year with the;

EBzahedi Taylor, Jmies Stawt;
Locffle BoH, Danny Thomas add;

Dinah Shorer who appeared. oir

Hope's first NBC tdewson broad-'

cast in 1950, toasted and .roasted

the English-born comedian. The
show is scheduled to air May l&;

Hope’s birthday is May 29.

BumeCrocyn and JesskaTariT
were honored by the American

Academy of Dramatic Arts ar *
gala in New York- Stage and screed

'

stare, including Jason Robards fyj
Sigourney Weaver, Karl MaUen,;

Frank Langefla and Zoe Cakbwfl,
.

saluted the husband-andrwife act-

ing team.

i
Tehran
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MOVING

PERSONAL
MESSAGES ALLIED

VAN LINES MTBtNAnONAL
1 moving

THANK YOU ST JUDE
!3r pcy*'. cruwered.
CM

T1.0. Mm yew legibly & think of yc-

chen Furry hame->ed spot need; ar-

terwjn. Lcmj ,qu. Y.LP

ANNOUNCEMENTS

UP TO

52 FREE ISSUES
When You Subscribe to

The Intontafiond Herofd Tribune
Look for deflate

in tbe doly subscription ad.

CJJ-L IN FRANCE. Chateau de la

Vafotceoffes Xfedaeaxtilor 7-day
"tensive levdennd French courses up
to the end of May. Brochure on
request. Tel; 53 VI 44 28 France,

FfflJNG low? -
SOS HHP enus-kno in

IT pjn Tet Pans <7 23 80.
3 p.m.-

FLY Concorde USA Open Golf Charv
parahp. Departs London June 13.

Wroe Burton Golf. TeJ 01-935 4777

ALCOHOLICS ANONYMOUS Erefah
eF rani

44 3«
injp drily Teh

45 or Brussels 537 8224

MOVING

Mon AH Over the World with

GLOBAL
NTBMA1TONAL

PAJUS (1) 47.20.28.28
* O)

-
TELEFAXjt ) 47.20.93. 68

. 648267
n OFFICES ABOUND JHE WOOD

Pans Personnel Wfy Bilingual

CONTtNEX. Smsi A mmfiam moves,

bownge. con worldwide. CoS Char-

ferom 42 31 18 81 [near Opera].

PARIse DES80RDES
[1| 4343L2364

NICE COMPAGNC GEFOALE
91313522

FRANKRWT LMJ5.
|D<f «J 250066

LONDON AMBtTltANS
(01)953 3636

USA. AU1H) VANUNE5
(010!) 312-681-8100

SPORTS

HEY AMERICAN

SPORTSFANS i

ARE YOU STARVING FOR

REAL SPORTS ?

WE WILL PROVIDE YOU WITH
IHOEPTH SPORTS CCWERAGE OF
YOUR HOMETOWN TEAM FOR
MORE INFORMATION DESOBHNG
YOUR OWN MONTHLY SPORTS
SCRAPBOOK, SBO YOUR NAME.
FULL MAILING

_
ADDRE55 AND

FAVORITE TEAM OR TEAMS TO.
Ray Funk c/a Mar* Spark

P.a Bax 300665
BraaUyn, K.Y. 11 230 U.5JL

REAL ESTATE
FOR SALE

FRENCH PROVINCES

FRENCH RIVKSA OVBtLOCMNG
THE WHOLE BAY OF CANFE5
A 20TH CENTURY PALACE

TVt OREAMHOUSE BY ANTT1 LOVAG
AN EXTRAORDINARY WORK OF ART

without pecadert conprang
2 receptions, 9 bedrooms,

2 swimming pot^ Inge gtrdeA,

conference room & a njl ffl iuia
For further infautfion contact:

Tel:93L75L441Z Tbu 340207 or 47D»2I

INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE

FRENCH PROVINCES

COTE D'AZUR - ST TROPtZ
1HEHNEARTOF LBSUR&Y UVWG
Superbly accompfehed Vila [700 s<pm.|

with t4»oUAely everything (or cyaoous
Hying & oppuwil pampering. Fabulous

sea mews. Set in idyUK landscaped

gardens (1 2,000 sqm). Sumptuous pool,

sapbistiat*ed pool house, tennii and
much morn. Top rarfang S mcecc
For brochureM Mrs. Luna, St. Tn
94.972533 (or Fow **.97327,

FR04CH RIVERA, magnificent opart-

mem. great living space, 3 rooms,

pononxmesea vte^sptetrfd terrexr,

fabulous pool. F2J00.0QQ. Promotion

Morarl, 'Meriden", 1 Promenade
des Angfds, Nee. Tel: Mr. Notori

93 B7 il 97. Tta 461 23S Fran

CANNES ON THE OtOISETTE, Res.

denoe Graid Hotel, 2-bedroom
opartmete, 3 beshrooms, speed guest

toilet, madam kitchen, separate
mews roam. F4.IXXKXXL Tel. Pam
47y 16 17 or Mougns: 939001 83

VENGL sea view, beautifU 300 sq-m.

estate, 4,000 sam. land, pool, tentis

earn possible. f4.OCC.OCO. Promotion
Moeort, 'Le RuhT, 1 Promenode das
Anglt» Nee. Tet Mrs. Scarpa
93Mtf.37. TLu 461235 Francm.

CANADA

CANADA-LUXURY
RESOENTIAL/COMMBK3AL

REAL STATE Mm
downtown lacafian.

HUork town next to
Moira Taranto area

Csta. Sl^OO^JOO or an
atmpWion of construdiaa
Cdn. $3^00,000. Bruce
Johnson, Snawrabta Inc.

231 Watson Awl, Oakvdfe,
Ontario. Canada L6J 3V1

Tafc 416-042-2144
Foie 416-845-9597

International Secretarial Positions

SECRETARIAL
POSITIONS AVAILABLE

PARIS
seeks

Y/RKSmONBT
Eighty orgemed and efficient.

Evtio larnnges a pne
Tel- Hn tiwffrSwTl) 47 47 03 70

A(^4CY IN CANNES seek executive

aKBJart, fluent Engiih/Frendt |Er>-

gfaJi mother tongueL youna very me-
ihodkcJ. rxyanaed. good rupees

-

encs. expert m ward
FVose send CV 4
to. SaMmcxk. Frcrce, *5 la Craiystte.

06«0 Comes, France. Tet 9339

AMERICAN
HOSPITAL

OF PARIS
is looking for

Bilingual Secretary

French-Engllsh.

Good typing, word-

processor and IBM-PC

knowledge are

required.

WOridng

permit is necessary.

Please send resume

with photo to:

Sendee du Personnel

92202 NeuiKy-frSeine

SECRETARIAL
POSITIONS AVAILABLE

UH63VE SEEKS for AMERICAN
FIRMS in PARS:

Ehgfch. Belgian, Duteh ar Germon
* 1—vtadgo of french

shorthand B&igudrenuned.
teWsis. Write or phone: 138 Avw«*

16 Peris,Victor ._

(11 47 27
751 lo Paris, France. Tel:

69.

MONTE-CARLO, ftmdpafity of Mona-
co, 1st dcas restaurant seeks execu-

tive secretory far PR wai. Vbry good
cDeoace required UmduaBK:
French. English, Italian. Send CV with

photo to: Agenoe Taylor. 2D Bd des

Moutens, Monte Orio, Monaco.

SECRETARIAL
POSITIONS AVAILABLE

Prufesslonul CaagnM Organfzer
seeks for Ml ame job m Pont sk*ed
Angfo-Amenetm mother tongue seere-
lory cmd/or cssstant, fluent in French.
Work permit neosBory. Send resume
with phon to. CdnvegencBs. 16 rue
Jeen Jocques Rousseau. 75001 Puns.

SECRETARIES AVAILABLE

RANDSTAD «i£rSin
BIUNGUAL AGENCY .

Ternmory Office

Paris: 46 40 39 78 nnomef

EUROPEAN INSTmiTE OF BUSINESS
ADMINISTRATION

QUALIFIED
SECRETARIES

(preferably English mother tongue)
To work torProfessors ofdifferent nafionafities.

Abie to work under own initiative, organised
and fletdbte.

keen to work in a highly academic and multi-

cultural environment

Location edge of Fontainebleau forest - 60 Km
south ol Paris.

Please send your C.V., photo and indicate

desired salary to : Personnel Department,
INSEAD - bd de Constance

77305 FONTAINEBLEAU, FRANCE.

REAL ESTATE
FOR SALE
MONACO

Prindpofity of Monaco
For A* SAIL PURCHASE. RBWAL
MANAGEMENT ar INSURANCE of

REAL E5TA11: PROPERTY

contact

A.G.E.D.I.

26 ba. Bd Ptmcase Chcrictte

MC 98000 MONACO
Tds p^9150i6.00 - iriw <79 4\7 MC

PARIS & SUBURBS

Bfll

GROUP MTERNATIONAJ.
7th Superb TOWNKXlSE m

'

340 iq.nL. tnple reception. 1'4

rooms, 3 brffs. parking to rait.

VHJY inierbtSig PRKX.
6th RUE DE UUE

Charmna apartment. 100 iqjiv, per

fed conation, large reception, 1 bed-
room. btriiroom. eg^p^bfthen.

19ih BUTO
Charming hose, 230
condition, 3
tfjjipped kitchen, parlang.

Tofc 47 27 34 65. Tata*-- 612906 F

Swig,

81
GROUP INTBNATtQNAl
PARC RUBL MA1MA1SON

BeadenticL 400 sqm house, pool, 3000
sqm land, perfect

30 biTPONTSraOUD
Superb mill, perfect eoncfi/ion. 350 sqm.

Superb estete. 850 scysv, perfed coreS-

hcm. pool, tetris. 55 ha.

AND OTHB? SUPBB ESTATES.

Tel: 47 27 34 65. Telex: 612906 F

REAL ESTATE
FOR SALE

PARIS & SUBURBS

VINCENNES TOWNHAU
DUPLEX APARTMENT

Luxuriously fitted. 130 sqm, 45 sqm.
lining with fireplace, 3 bedrooms.

2 bcm. 1 shewer, eqtfppad kjtche

EXCHTTONAL
Justified pnee F2,i00.000. Sale cment;

Japere hnmoolere 47 66 29 7*

77ffr-170sq.uL loft style

quiet newly decorated
reception + 4 beAooms + 2 baths.

equipped kitchen. F3.400.000.

A6cnef BemcBernard 45 03 13 43

NEAR HENRI MARTIN
Surrptuous 420 sqm + 70 sqm.

mod's room + 2 parlo

La Or^rcAt- 47 63 00

* TROCADERO
Exceptional mew. penthouse, kcmnotB

200 sam. + 100 am tmroce. n»os
room. mage. IMMOOQM: 47 27 84 76

VICTOR HUGO

MARAIS
Livmg + 2-bedroom

ductex, prnata gerden, Parkxig.

PHUJP HAWXES47 20 22 58

Superb, about 220 sqm. hgh floor,

maid s room, portj no.

IMMOCOM: 47 V W 76

PALAIS ROYAL Rue St. Harare,
unique opportunity, renovated 6th
floe*. 2 room, equipped kitchen,

bathroom, surety terrace, view,

beano. No hfi. Direct from owner.

Ff^oojoa Tel: 43 26 91 92 4*™
DIRECTLY ON SEtfg. .Prertgipw
apartment, vast reoeption fadng
south, dnng room, 4 bearooito. luxu-

riously fitted. 280 sgjn. Justified high

price. RJAL 46 M 91 30.

REAL ESTATE
FOR SALE

REAL ESTATE
TO RENT/SHARE

PARIS & SUBURBS FRENCH PROVINCES

Mi RAIZAC aYSffiS. magnificent
91x50-2 rooms 45 sam. hmmous m-

tenar. fireplace, quiet. F1.360J7XL

Tet 47 73 39 90

STH SUBLIME PlHJ-A-THBffi. unspo

U&e vww of affel Tower X Arc

de Tnomphe. tentae. parkutt

FlOTjQ0ft4225102&'4?jSI6g>

3rd. TWO ROOMS WTTH A VSW.
5unnv, 42 Sqm. 5th floor, no 1st.

FfTSb.m Owner.- Tet; AZ77S7JB

SPAIN

;

mas- xvniTH cemiRY
I

PHOVBm EXCEPTIONAL

j

Luberatt/Veudnc {Near Adgian]
i

Direct fiem owner

;
Fedecf esntfition

l Ccnv*etei>- restored aid Kenshed

|
2CC0 sqm. 5vmg span

1 su-~ounoed with 10 nectars of
vmevrrds & free tree.

Indoor snd outdoor switime^ pod
lore. July, Augua

_

Nb egerts precise

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

Bnbossy Service
B Aire, d* Mum

75008 Pari*

YOUR REAL STATE

AGENT IN PARIS

45.62.78.99
HUC4189.2L54

COSTA Da SOL MARBB1A M>ro-
flores coneslex at Mijt»Gosta Apart-

ment tor sale m passably the most
becuflfuBy denned ccmde* an the

coast. This outstafring cpcrtiuwrt a in

the dsnnchw and mutual lauod
buiktag wfeeh dommafe the Mto-
flaw compier rrd he 2 bedreotre, 2
bathrooms f) en suite with

i

jcurri), 2
large lenaw, air concfnanng oen-

iraTheatimj, marble fkxys. Very ta9e-

fiJjr furruhed. Fcang sea about
400m away, price furruyied

Contact: GtKreva/SwHzeriand
TUz 22/46 23 61.

7pm -9pra
Dtfly (worirend wucoptad)

r. Pace femdied £275,000
mast evenngt

I8W<‘3T00 Bnrish Summer Time urmJ

17th May, London 01-73 7171

MADRID jOOSE BJROBUWMNG),
1st doss nuitkna 300 sqm. duptex.

fully referbebea fa bgfi Standard. 2
Porter & guild fur-

350.000. Coro lease

considered London

prnrate garagBs^Porte S Mr
i. Conntvshed or ml. £350.000

rente/

'6A [no ogenoes)

SWITZERLAND
tAKE OF UiGANO

RBR3BVZA PAIMBTA
Directly of the Lake. 9 luxury jpart-

ments.3 town houses. Bret location, pri-

vaiB lakusdeplot. private bath Beouti-

fvJ mew. romanticwraundwas. beared
swimmng pool, urierreound garages.

SFH 517W0IO 1JJ65OT HghW
HOME LTD.

via pocosaxi 25
CH-6815 MODE/LUGANO

Tot: CH-91-68 65 23
FwtOMrt^* 73 44

ST-TROPEZ GULF
BEAUVAUON FACING ST-TROPEZ

KB^/TAlS and sales
AB red estate

Apence ALPHA - Tel: 94 96 32 59
For rentals osJt exclusively far Mane-
Christine. (To rent lor the summer, vdos
with pod. sea view, Ngh dess).

GREAT BRITAIN
CBITRAl LONDON gorgeous Abed-
roam house, gourmet fcnehen, on 3
acre ccnnmund gaden. near Hc6and
Peri tube, housekeeper. Jdy E3JOO.
Tel: 01-322 1082 or 01-22? 3928

LOMXM CB4TBL Near Harrods. Pri-

vate house wifti maid 4.'6 peopta.

r short holiday lets ham
rf-OT

'

/ '''week. Tef I L5799.

HUNTMGDON HOUSE, luxurious ser-

viced apartments in Centrd London.

Tefc 01^3 4525. TK 25291

LONDON BELGRAVIA elegant spa-

cious 4-bed, ^reception flat, long ca
lei. £775.- week. Td: 01-730 lllff

PARIS AREA FURNISHED

4ft ILE ST tOUIS. 2 ROOflC. all

: IMMOBILEcomforts. F5J00. Tet

43 25 48 02

ANEWWAYOFSTAY!MGW PARIS

The Oaridge Residence
FOR 1 WSX OR MORE

TH: 43 59 67 97

AT HOME IN WUHS
SHORT OS LONG THUA

apertments for rent Furnished or not

PARIS PROMO
Estate Agent Property Manager

25Av*Ho3v,75O08rariS-4563256Q

81 AVE. FOCH
LUXURIOUS STUDIOS BY OWNER
fbone, odor TV. kitchen, 1 monthitchen, 1

more, al dxxges F4200 per month.
Tetl-43 59 65 sr

AtSNCE

shrin F3.900. 16*
rooms F3300- Mqdparnasse. 4

roams
rooms

.

house. 6 roams FI 4.500.

i
F7D00. 16th: Trocadero,

1 17500.74 to Gelte St. Cloud.

MKT AFLAT WITH KITCHEN for 2 3,

4 persons an a defly basis From F7TO-

FoS). Hotel *«•, Porte 16 - Etoile.

Td: 4553.1495.

International Business Message Center

ATTENTION EXECUTIVE
PabEsh your bmawts message
In the fettewwtoeitrf HertiidTn-
bano, where more than a third
of a mffion reader* vrarid-
widm, mott of wham ire la
bax'nass and industry, wflV

read A Juft fates us IPah
613595) before 10 tun., en-
suring mat we cat fetar you
back, end your menage

wmm 48 boon. You
muff fndwfe
- ——rtf LM- -
rnniuifr

end

IMPORT/EXPORT
AMBQCAN PRODUCTS - eKprvt/im-
port. MM to export Amenooi prod-
uas wsrldvride with quanty and qual-
ity desired. Impart items graderfid

far sole or exdmnqe in USA Hank
Nermrod. P.O Bra. 21 937. Soma Bar-
bara. Cafifarda 93121 USA Tet
B05/563-1065. The 275682 HfO UR

BUSINESS
OPPORTUNITIES

EARN AMILUON
SUCCESSHIL BROKSiS SOUGHT

Oient's investment: SFR ID0JXX)
Swa* Bar* Loare 4Wt SFR 3W.DOO

Tmd Investment: SFR 413,000
Prpjedicra

100 % rented b7ws+ apiM or
300 % earned in 12 yr* + capital

Earrings unhmled. lax free.

NVE5TORSj VfB£OMB>
SAM fintmad Services SA

Bub Eteca 10. 04-1003 Lausanne
Switzerland

OFFSHORE COMPANIES

BUSINESS
OPPORTUNITIES

OFFSHORE A UK

hie of Man.

LTD COMPANIES
'nf irk UK,

Panonia. liena, Oiarmel
most other offshore areas.

• CanfiderAd advice
• Nominee Servian
• Rewfetw/lmnigrauri
• Boat regstrqtiora

• Accounting & administration

• Ma8. tetad*”* & tdev
me rerptinaiarv booklet from:
MTERNaTKMAL COMPANY

sstvras LTD
Wingfield CL, New Cotfletown
Rd! Itagiat, We of Mere
TriTfewfe (0624) 26000
TeF«628554 ICSfOM G
Fas (0624) 20986
London Representative

3-5 Old Bond5t._ ^ .
London VV1

Tel 01^93 <244, Tlx 28247 KSLDN G
Fax: 01-4914)605

KARAJAN'S 25 CD. Spedd retain
£225 stepped tmywhete in Ihe urarld.

AA for tree foi, video's, LFs. Mr.
fitve.91 Exeter Hse, Putney, London.
Tel: 01788 8746.

• F>ee professiand consuftorions
• Wcddvnde ovasreormians
• tmmedme audlcmty
• ftiS eonfidenod services

• London representative.

• fijfl admmistrertwn services

Aston Company Formation Ltd.
19 Psd Rd Dougte. Ide a! Mem.
Tel,

Fan 25126
1 627691 SPtVAG

(NTBMATIONAL OFFSHORE
COMPANY INCORPORATIONS

FROM US$150
Comprehensive prafesforcJ services in-

dude nammees.
Representative offices,

Powers a
'

bland
Naflond House.

Santen. tele of Mon.
Phone: 06241 824555

IT* 628352 WandG Rare (0624)823949

EXRAND YOUR BUSINESS into ihe

United Kingdom aid Europe. BrmsK
"able barson withEwieutivetodQ profitable _

US monufixfunng organization wsfi
mg to expand into Europe in artidpo-

tion of 1992 EEC open model oppor-
tunities. Contact; Mr. Ron Hcncd
Sherborne House, 2 Knowles Drive.

Sutton Coldfield England Telephone:

(21) 308 196&

BUSINESS
OPPORTUNITIES

•• FEW PRODUCT ••

EMPRE55 OF OfiNA VODKA
requires tfeJributors worldwide. Con-
tact Empress Imparl: Export (Canada)
Ltd, JO Bo* 0OST Station F, Cdgmy,
Alberta Coriado T2J 2V2. Tel- 4QJ271.
3822 lb: C3-B22516 EMPRB5XCO.

Fa. 403-2^8-5562

YVES SAINT LAUEHifT POLO SPORT
sterts. Mcri order campmy. Mssed
rtes year s catalog has kwge aodt of

ttes yea's genuine YSL polo shorn at

very kw» pnae. Contact: London, En-
dafid on lek 01-836 2700 / 836 1867.

raK 01-836 3068. Tlx. 796427

FINEST INVESTMENT NEWSLETTER.
Awardwimmo Inti Hurry Sdtaftz Let-

ter n its 24rn year. S50 for trial

subKriptian. FBfc, PO. Ban 622.
Cf+1001 Lauuvme. SvMoerland The
Finonad & Freedom-Fighter Letter.

BUSINESS SERVICES
PARIS ^ ANSWBQNG SBtVICE
VWOCwt n 14020TB 20 Answers in

your name, MaJbcw. ta. far, teaeiar/

LONDON ADDRESS BOND STREET.
Mod, ftwne. Fax, Tele*, Conference
room. Gdl 01-499-9192. T» 262690

TAX SERVICES
US AND FRENCH TAX RETURNS aid
aetata. 16th year. Rate Phone No.
4563 9121 Telefax Na 4563 2496.

FINANCIAL SERVICES

SWBS HAMMJNG OF
INIBtNATIONAL TRANSACTIONS

The key catepany for:

- Bod to bod1 operations
• Trusteeship far commerad and

finanod operations
• Assets management
Offshore oanpaves' fqmvaKW.

domdkatm old odrtvnstrdiori

Pieces contact us m full confidence

of our tfoaeftcra

de Berkj SA, 13 ave Kifefl

12SB Geneva / Swfiuriand
Phone 022/ 47 59 SO. Fax 461485

Telex.- 421 80S DEB CH

FINANCIAL SERVICES

NEW ZEA1APO MOfffTAJfY Ex-

change, merchant bankers, fiduciary

accounts, trust accounts, dscreticms-y
portfokce, acqiiyiions aid mergers.

red estate parfrwr steps. AD drent re-

i ooWertid. CPO Bm 1 13.totorehia _. ._
Auddcnd. New Zealatd. TeL (S4-9|

399-375. Fa*: |64-9) 397-516.

DIAMONDS

DIAMONDS TOW BEST
BUY

Fine diamonds in any pace range at

lowest whdesde prices died Tram
Antwerp eertei of the tiemond wld
Ful quorantee. For free price to write

JOACHIM G0UXN5TBN
DtAMAMTEXPORT BVBA

Estabkdwl 1928
PW*aanSrnd 62, 8-2018 Antwerp
Betaum • Tek (32 3) 234 07 51

TV: 71/79 st4b.Tefefw32J)/231 3887
At the Diamond Ouh.

Heart of Antwerp Diamond industry

OFFICE SERVICES

Your Office in Germany
w» are “Al Your Service"

• Complete office services at two
pe&g: addresses.
rutty equipped offices for the short
serin or the long term

• fmcrnationaBy trained office and
pxofewond staff at your dtepasd.

• Craibe tegrfly used a your cargo-
rale dornale far Germany rEurope.

• Tour business operation can start

invnecfiatdy

Lcbiob Busnen Services OaftH
Lmrco+lous am Hotzhausenp^ii

Jusiuvansfl-asse 22
6000 Frankfurt am Mean I

_ Germany

_ TeJ. 69-3® CD 61
Tdefa* 69-39 S' 70

Tefec 4U561

OFFICE SERVICES

ANSWER BACK 5A
GSttVA - AMSTERDAM

Your BUSINESS SECRETARIAT for:

• Telephone answering service

• Telex/ fate/mpabax fadWes
• processing (IBM)

company formation
6-8 nto do la Roffrearie,

1204GBSVA. Swftereicmd.
Tel; 81 07 75. Telex 428 132 ABC

Fax: 81 OS 08.

KeizersgiuiM 7DI
10T7DW Areetenlren. Ttel 26 29 87
Telex 13444 ABC foe 26 3 T 27

PARIS
1 CHAMPS H.YSES
HMNISHBD

OFFICES
OassVery

Air-condlioned. Conference Roam
Secretnrujt . telex, fox

75VfiP^lteL*1)*47%7\T59

ZURKH-ZURICH-ZURICH
BAHNHOFSTRASSE 52

YOUR OFTO AWAY PBOM HOw£
• Offioe-'Afanogement Services
• Gampaty Farmariont
• Haw to da Bueness m/ar/

FROM SWnZBOATiO
Businexi Service* Consult Crap.
Bdhdwfstrtae 52. CKS022 ZraSl

Tefc 01/211 92 07. Tht S13 062 BSIC
Fax: (l) 2U 19 21

AN5WB3NG SBtVKZ M PARS:
Tdex, For, seerMary, errandi, maJL
hw. live 24K'DAY. 20 YEARS BTOB-
ENCE. PAT: 1^6 09 9S 95 Tx 2T0560

COMMERCIAL
REAL ESTATE

TOO M. ARC DE TRtONUPHR, Paris
16th, Fxghden 1 71 iqje. atxnnrecid
p«nrees,8offic«. ITjUOJXOdl fees
mduded or rert F550JC0'yera. FFIF,
6 me des Houckfattei, 75003 Rite,
Tef, *5&77SS. Fax^i7.87XL

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

SHORT TERM STAY, lata Quratw,
Bffisf Tauter. -Qi Byvfes. Like a Fan-
sitm, fed of home in equnxid studkts

& apartments.Mr George: 4QS6P2D9.

dossPALAIS ROYAL, OFBtA.
fixing, bedroom, antique . _
beams. For 6 months ar mare.

ROM/tro- Td: 429656H from Ipro

SOUTH OF PARIS. 10 nxre. ChmteeJ

RH 8. Owner rents from 176 to 15/9
fecri dak 5-raom vQta. gardvt. go-
tape. Tel: 45 47 06 B7

SHORT OR 10NG1BUMBT BANK
APARTMENTS. No agency fee*. T*ri

43293883.

83 BO 5UCHET. aAe 2 rooms, kffleh-

en, baft. P95Q0 net. Fnse naw. Visit!

2pm • 5pm

$8,000-10,000/ MONTH
experienced ooafcwure safe* pea|6e

fa introduce the new era in-

duction cooking set lo Amenaxi mi-

tary famifies in 6rope--Tap onewes-
_ :j immeJately.kforo paid

BUTTE5 CHAUMONT. Neer kvra 4-

Short fenn

[expenwired man or womanifix

bedroom, oil comforts.

passible. F4.49a. Td: 4225 16 62.

MONTPARNASSE, double bung, bed-

loom. kitchen, ike view. 5Sort 'long

term. F55D0 net. Tek 43 21 32 89

NEAR ROND POINT
2 rooms. 3rd floor, sunny. WOOD net.

Tel: 43 80 40 33

PLACT DES VOSGES - LUXURIOUS
two-room apartment, compfete with

Td:«3419iirnoxL'

1 2ft. IMVBtSnYTEAOet rents at-

hactive & sunttyA-room Rdl, 80 icuiy.

Jdy/Augud FffiDO/monft. 43447432

ram TROCADESQ, bfrcxjtrfuly fur-

nahed apartment, 300 sqjtvfor short

leLJulyMugF40J0D.ieL45537334

15* txffiax. Owner rents m4 Fur-

teshed 2-room 50 sqjiL flat. midMay
through Sept, 1=6500 no. 4&24.99J3

17TH CHAMPSWET, stadia, aO com-
forts. shat term possible. F4500. Tel:

47 6317 34

PARIS AREA UNFURNISHED

BBi
GROUP mratNATlONAI
7ft CN CHAW DE MASS

Superb cDotment, redone, trade reasp-

6on
t

4/5 oedrootm,3 baths, Bnen room
equipped kkhea Justified high price.

TSs 47 27 34 65. Tdex: 612906 F

16TR Luxurious opatinents from 130'

sam - 300 sqjn. Views/ sun. From
FT6JJ00 F3a000. Tet 45 49 19-60

EMPLOYMENT „

EXECUTIVE
CAREER CONSULTANTS

CARES PLANNMG. .rift o.-dftr-

eix». Confidential consuteihara with

written report for eaw irferencejGJl

Switrerlond (061)477791 officehews.

EXECUTIVES AVAILABLE
FSB401 EXECUTIVE Bfingud Asstt-

tore 12y«n ewience. free faInW,
toon sarrt, seefa motivoting rtenane-

b*ty. Farit G 27 .14 20 -to 5735,

HT. 93521 Necdfy Cedex, France
"

GENERALPOSHKINS
AVAILABLE

Abb

raraiager pautroa Sendchotofii MjJ-
1 • •• Boxi7m4at>6aaiIresume fae Kema Box 1703
Frraifurt, W. Germ. Tet (S7J4 78

PARS
Europeon pubfisSer seeks'

MARKETING ASSKASSKTMCT .

PRODUCTION ASSISTANT
French tand EngSsh layered. -,

Spraafta pfas.-

TeL Mrs msang p) 47 47 03 70

GENERAL
POSITIONSWANTED

AMERICAN, fluerd I

hon/PR bfxk^ound.
mg post WI ca Para area Wbwmfl
pan. Tefc 39715257 or 8a*573Z
*02521 Neuaiy Cates: France.

OHK£ MANAGER. French, fluent&v
gfish, 30 yis ewsnencis seefa i^w-
abiSBes. PR. Free to fravel.CL^
based Free new. Wdfo Boh W3S,
IHT. 92521 NeteBy Cede*. Ffbra

'

Poqt 6
FOR MORE
CLASSIFIEDS

Ron Your OatsHM Ad Quickly and baity
tn the

MTRNATIONAL HBAID TRIBUNE
By Phone: CoS your local RiT representative with your tact. You
wdl be infonrad of the cost imnedMdy, aid once prepayment a
made your ad wflf appear withm 48 hours,

There are 25 letters, sigre and spaces in the firp Sue and36infte»
fofioMng fines. MswiumqxireB 3 fas. N» abbreviations accepted -

CrecBt Cards; American Express, Diner's Gub, Eurocard, Mater
Cord. Access and Visa. -

SOUTH Af»CA
Peris; pfor dossfied only)i

<657.93^5.
i: 706 1408.

lATfllAMBUCA
OlltOPE

Amsterdam: 26^6-15.

Aftemt 361 -8397/360-2421

.

•Tien (Norway): (DS) 134010.
Brussels: 343-1899.

Copenhagen: 45 1 42 93 25.

Fnxikfort: (069] 72-67-55.

Hririritd: 647412.

tstanbaf: 1488957/
1476669/1484847.

Laname 29-5894.
Usbamr 67-27-93/66-25-44,

London; (01) 8364802.
Madrid: 455-2691/453^306.
MSenae. 5462573.

regret Pfoeway)! (05) 134Q10.

Rrenre 679-3437.

StacUmln: (0^ 7920949.
TriAvtv: 03455 5S9.
Vksniu. CortaCt Frcrikfurt.

: 236 9747 - 256 6096. *

Men 3136886
Cattstc batedh N.Y. .if

TdbpMJffl 46601. 1
G»Sa&ttSM2CW2 3
«to%aci* 321266 -3228 15.

'

Lima: 4178S.
Msodese SS 31 64.

Pteaaas 690975.
Be d» forint 2225045

MDDUEAST
j 624430.

BeBrrire.2S0EB.
Bern* 341 457/8/9.
Cairo: 3499638.

Delta 416535
Dubcri 224161.

Jeddrie 667-1 500.
Onxta704186.
Tenta 710797.

NORTH AMERICA
RUE EAST

OtsmoK pig 4468764.
MewsiraK (7135 627-9930.

Tfc 910881-6296.
Loe Angeles: (213) 850-8339.

Tx_- 650 31 1 7639.
New Yesfa (212)7523890.

Tol Jroe: (BQ0) 572 7212.
Tx: 427 17S Fax: 755 S^5.

San Francteco; (41S 362^339.
Toronto; (416) 585-5415.

Tic: 06-219629.

Honok*.-- BOB) 733-1004
Fax 808733 1009

Tokyo: 3Q4.192S.

AUSTRALIA

St Kid* p3j5253244 -

NWraEAiAiO
Aoddbri*775iaa -

Masud Cya

Metier,

ite ni'rc ^
iatefgrprw

GAnerafNi

ftp!2_» j
•

.

.

TkmoL:?!
cc::-;r. t

i ^ Si;*

Bi
5 Rich ,

usv>.:
5«r^

J>.> »>-,
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